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./0!123-45-67821-9:-8;<2=->-926-?@/AB- C!
4D4-.799!==!7626-/6E2F/32<-8/A203/6=/<E2GA2-=79-0<H@261!@-9217A2- I!
4DJ-.<!9!6/3!12126-KA-/F-A2-=7L!/31-E23/=12A2-79<:A2<- M!
4DN-0<7E329F7<9K32<!68- O!
"#$#"!%&&'()*)+!,-!./0(123-0/3%12/*)+2)! 4!

./0!123-J5-127<21!=.2-/=02.12<- 4P!
JD4-A26-.<!9!62332-/AFH<A- 4P!
5#"#"!*)&*6*&27!*!82)7/%3! "5!
5#"#5!&2)!9/*3*)2112!+/%..29%17%/! "$!
5#"#$!&27!9/*3*)2112!:,3-%)&! ";!
5#"#;!:723.1*)+:720/*2/)2! "<!
5#"#<!&2)!30&2/)2!9/*3*)010+*! "=!
JDJ-=1Q<!68-/F-.<!9!6/3!121=F7<2EQ8823=2- 4M!
5#5#"!+062/),)82!>!?7!(1*9!.@!:7'/*)+!0+!./082::2/! "A!
JDN-!903292612<!68=127<21!=.2-02<=02.1!@2<- JP!
-*+%/!"B!&2)!*)72+/2/2&2!*3.1232)72/*)+:30&21! 5"!
5#$#"!&2!-C/:72!-,:2/B!.01*7*9-0/3%12/*)+!0+!.01*7*9&2:*+)! 55!
5#$#5!&2)!)D:72!-,:2B!-/,!.%1E2!7*1!9033%)2! 55!
5#$#5#"!2/!3,/9,/(2E&2/2)!)C+12)!7*1!:%882:-%1&!*3.1232)72/*)+F! 5$!
5#$#;!&2)!:*&:72!-,:2B!0%7.%7!0+!0%78032! 5;!
JDC-7@2<@2G23=2<-@2A<;<26A2-127<!@/38- JR!

./0!123-N5-9217A!=.2-7@2<@2G23=2<- JM!
ND4-9217A!=.2-0<7E3292<5-?@7<A/6-9:32<-9/6-87A-F7<2EQ8823=2B- JM!
NDJ-A21-.@/3!1/1!@2-L/=2=1KA!2- NP!
$#5#"!6,1+!,-!*)72/6*2G.2/:0)2/! $"!
$#5#5!-09%:+/%..2*)72/6*2G:!32&!&2!%)+2! $5!
NDN-@/3821-/F-=;6A2<E7<8-.799K62- NC!
$#$#"!7,(21!"B!&2!H21H2&:0/*2)72/2&2!+,&2.1,):*)&:,7:2/! $<!
$#$#5!9/*3*),1*727!*!:C)&2/(0/+! $=!

./0!123-C5-E/8-79-=/1=0K3G26-JP4P- NM!
CD4-073!1!.F7<9K32<!6826- NM!
;#"#"!+,&2-D112::9,(2/!:9,(2/!%)+2!9/*3*)2112! $A!
;#"#5!&2!%&:,772!(01*+03/@&2/! ;I!
CDJ-A21-70=;826A2-8/A203/6=/<E2GA2- CJ!
;#5#"!&2!%)+2:!-0/7/01*+2!0+!9033%)2):!32&,/(2E&2/2! ;;!
CDN-A23.76.3K=!76- CI!

./0!123-R5-073!1!.A2=!8621->-=/1=0K3G26-=79-=1Q<!68=<2A=./E- CM!
RD4-921/=1Q<!68-/F-A2-?23?2A=7<!2612<2A2-8/A203/6=!6A=/1=2<- CM!
RDJ-A2-@/<92-?H6A2<-=1GH32<-@!81!8-@!A26- RP!
RDN-A23.76.3K=!76- RJ!

./0!123-I5-F</-=/1=0K3G26-JP4P-1!3-21-.76.<21-0<7G2.1-!-=;6A2<E7<8- RN!
ID4-?@7<F7<-=;812-=;6A2<E7<8-=/1=0K3G26B- RN!
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=#"#"!-0/2('++21:2!-0/!5J;4A!3*0#!9/#! <;!
=#"#5!9/*3*),1*727:./0(1232/!*!:C)&2/(0/+:!%&:,772!(01*+03/@&2! <<!
IDJ-A26-?23?2A=7<!2612<2A2-8/A203/6=!6A=/1=5-A2-F!<2-0<7G2.12<- RI!
IDN-8/A203/6=!6A=/1=26=-.<!9!6/3!121=F7<=1:23=2- IP!
IDC-A23.76.3K=!76- I4!

./0!123-M5-26-8?2117-!-=;6A2<E7<8B- IJ!
MD4-8?2117!=2<!6826-/F-21-E73!8.79032.=- IJ!
MDJ-.<!9!6/3!12126-!-E73!879<:A21- IR!
MDN-F7<=.23326-923329-=;=1G2<62@2G-78-6;</82<- II!
MDC-A23.76.3K=!76- IM!

./0!123-S5-7<8/6!=2<!6826-/F-8/A203/6=!6A=/1=26- IS!
SD4-?K=21-.H<@2G->-26-F7<2EQ8823=2=L261</3- IS!
SDJ-8/A203/6=!6A=/1=26-78-A26-E73!8=7L!/32-?23?2A=03/6- MP!
SDN-0<7E3297<!2612<21-073!1!/<E2GA2- M4!
SDC-A21-=;6A2<E7<826=!=.2-T.<!9!6/3!121=3Q=.<QA=T- MJ!
SDR-A23.76.3K=!76- MN!

./0!123-O5-A21-70=;826A2-8/A203/6=/<E2GA2- MC!
OD4-/1-32A2-26-8/A203/6=/<E2GA2<- MC!
4#"#"!(27'&)*)+2)!,-!&2)!/2772!+,&2.1,):32&,/(2E&2/! K=!
OD-J-8/A203/6=92A/<E2GA2<26-!-=;6A2<E7<8- MM!
4#5#"!/21,7*0):,/(2E&27! KK!
4#5#5!+,&2.1,):,/(2E&2/2)!2/!&2!%)+2:!,3(,::,&C/! AI!
ODN-A23.76.3K=!76- SJ!

./0!123-4P5-=1/1K=-0:-A26-?23?2A=7<!2612<2A2-8/A203/6=!6A=/1=- SN!
4PD4-.<!9!6/3!121=KA@!.3!6826-!-E73!879<:A21- SN!
4PDJ-F7<23;E!82-<2=K31/12<- SC!
4PDN-8/A203/6=!6A=/1=26=-9K3!8?2A-F7<-.799K6/3-F7</6.<!68- SM!
4PDC-A23.76.3K=!76- SO!

./0!123-445-.76.3K=!76- OP!
44D4-87A-F7<2EQ8823=2-./6-87A1-E21/32-=!8- OP!
44DJ-E21QA6!68=FK3A2-F/.17<2<- OJ!
44DN-=/1=0K3G26=-.<!9!6/30<H@261!@2-2FF2.1- OC!

3!112</1K<3!=12- OS!
290!<!7@2<=!81- 4PP!
<213!82-.!3A2<5- 4PJ!
/<1!.32<5- 4PN!
!612<621.!3A2<5- 4PC!

E!3/8-45-=1/1!=1!.-7@2<-K68A79=.<!9!6/3!121-!-GQ33/6A- 4PR!

E!3/8-J5-.<!9!6/3!121=KA@!.3!6826-JPPOUJP4J-!-6;</82<-78-
=;=1G2<62@2G=.@/<12<21- 4PI!

E!3/8-ND/5-!612<@!2V8K!A2-1!3-3/==2-.G23A=26- 4PM!

E!3/8-CD/5-!612<@!2V8K!A2-!E26-</=9K==26- 4PO!



! $!

E!3/8-RD/5-!612<@!2V8K!A2-2<!.-37<26W26- 44J!

E!3/8-ID/5-!612<@!2V8K!A2-L766!2-EKL?- 44R!

E!3/8-MD/5-!612<@!2V8K!A2-G7/6-VK3F-@!==!68- 44M!

E!3/8-SD/5-!612<@!2V8K!A2-3DED- 4JP!

E!3/8-OD/5-!612<@!2V8K!A2-/662U9/<!2-V73FF- 4JJ!

E!3/8-4PD/5-!612<@!2V8K!A2-0/332-?@!6823EQ- 4JN!

E!3/8-44D/5-!612<@!2V8K!A2-9:38<K0026- 4JR!

E!3/8-4N5-/.1!@!121=0K3G26- 4JI!

E!3/8-4C5-F<!1!A=G7E- 4JM!

E!3/8-4R5-32.1!2?GH30- 4JS!

E!3/8-4I5-70=;826A2-/<E2GA2- 4JO!

E!3/8-4M5-/.K17@2<6/16!682<- 4NP!

E!3/8-4S5-<:A8!@6!68- 4N4!

E!3/8-4O5-@2G32A6!68- 4NJ!
!
! !
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&LM!5K#!NLOPLQRLS!5IIK!TUNLMUPL!ETNPVPNQVMVNPLSVLP!LM!OSLNNLQLUULWLWNLJ!XYZSV!ULS!

NPZUJ![P!ULM!U[Y\SLMUL!SL]LSVM]!YVWWL!MLUN\PPL!LM!^ZQQVNNVZM!YLUS_SLMUL!

TM]UZQN^SVQVM[WVPLP!`XLSaS[!RLM\YMP!!"##$%%$"&'&bJ!ULS!N^TWWL!^TWL]S[YL!ULM!U[MN^L!

VMUN[PN!YLUS_SLMUL!aZSLRc]]LWNL!Z]!RL^\QOLWNL![a!TM]UZQN^SVQVM[WVPLP!

`ETNPVPNQVMVNPLSVLP!"b#!&[Y\SLMUL!dTNPVPNQVMVNPLSJ!1LML!2NOLSNLMJ!TUP[WPL!N[QQL!U[]!PVW!

EcWW[MUNOZNPLMJ![P!XTM!QePPL!LS^LMULJ![P!SL]LSVM]LMN!PVWP[]!QZU!TM]UZQN^SVQVM[WVPLP!

X[YUL!Y\SLP!TPVWNPS\^^LWV]LJ!Z]![P!ULS!RTSUL!N\PPLN!W[M]P!XeSULSL!VMU!ZYLS!aZS!R_SM!Z]!

TM]LJ!ULS!RL]eS!^SVQVM[WVPLP#!&LSaZS!N^TWWL!UL!aZSLRc]]LMUL!VMUN[PNLS!NPcS^LNJ!N[QPVUV]!

QLU![P!Q[M!QePPL!ZYLSYLdL!McL!N[M^PVZMLS!ZYLS!aZS!^SVQVMLWWL!TM]L#!:\SWV]!TUPSc^PL!

XTM!RL^cQSVM]!aZSJ![P!R_SM!XLWP!MLU!PVW!"5f"$feSN[WULSLM!RL]eS!YZWUN^SVQVM[WVPLP!

`,SPV^LW!"b#!*a_W]L!LM!SLUL]_SLWNL!aS[!ETNPVPNQVMVNPLSVLP!ZQ!TUYV^WVM]LM!V!

TM]UZQN^SVQVM[WVPLPLM!aS[!5II5!PVW!5I""J!X[YUL!ULS!U[!Z]Ne!Y\SLP!LM!NPV]MVM]!V!

YZWUN^SVQVM[WVPLPLM!RW[MUP!TM]L!V!"<f"KfeSN[WULSLM!aS[!5II5f5II=!`ETNPVPNQVMVNPLSVLP!5b#!

3LM!1LML!2NOLSNLM!TUP[WPL!V!dTNPVPNQVMVNPLSVLPN!OSLNNLQLUULWLWNL!a_W]LMULB(

(
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NOLlV[WL!YVW!LY[WTLSVM]LM![a!VQOWLQLMPLSVM]NOSZlLNNLMN!NTllLN!OSVQ\SP!P[]L!

TU][M]NOTM^P!V!N[PNOTWdLMN!ZYLSZSUMLUL!QeW!aZS!UL!XLWXLUNZSVLMPSLUL!

][ULOW[MNVMUN[PNLS!Z]!:_MULSRZS]!9ZQQTMLN!L]ML!QeWN\PMVM]LS!QLU!

][ULOW[MNVMUN[PNLM#!&LMML!ULW![a!VQOWLQLMPLSVM]Na[NLM!ZQX[MUWLS!

VQOWLQLMPLSVM]NOSZlLNNLMN!"5.;5.!Z]!"5.?"#'#!*QOWLQLMPLSVM]NOSZlLNNLMN!ZTPOTP!

XLMYVNLS!PVW!OS\NP[PVZMLS(V!aZSQ![a!aZSY[WPMVM]N[OO[S[PLPN![Ua\SUJ!QLMN!ZTPlZQL!

XLMYVNLS!PVW!QeW]STOOLMN![Ua\SU#!&LSaZS!LS!ULP!YLU!ZTPlZQLP![a!

VQOWLQLMPLSVM]NOSZlLNNLMJ![P!Q[M!TMULSN_]LSJ!XYVW^LM!LaaL^P!ULM!ZaaLMPWV]L!OZWVPV^!X[S!

X[aP!Oe!QeW]STOOLM!`VRVU#B!";J!"Kb#!*!ULPPL!NOLlV[WL!LS!ZTPOTPPLP!ULaVMLSLP!NZQ!ULM!



! 5<!

^ZM^SLPL!TUaZSQMVM]![a!][ULOW[MNVMUN[PNLM!V!:_MULSRZS]J!QLMN!ZTPlZQLP!LS!

][ULOW[MNVMUN[PNLMN!NTllLN!QLU![P!aZSLRc]]L!TM]UZQN^SVQVM[WVPLP!V!ULP!TUY[W]PL!

RZWV]ZQSeUL#!,WPNe!TMULSN_]LS!YV!ZTPOTPPLP!Z]!ZTPlZQLP!V!^[OVPWLSML!=f4J!QLM!a_SNP!V!

^[OVPLW!"I!TMULSN_]LS!YV!VMUN[PNLMN!SL]VNPSLSLUL!NTllLN!QLU![P!aZSLRc]]L!^SVQVM[WVPLP#!!

,a!ULM!VMPL]SLSLUL!VQOWLQLMPLSVM]NQZULW!aSLQ]eS!WV]LWLULN!OTM^PLP!2''/8,?!9(&LPPL!

XLMPcULS!PVW!UL!LYVULMNQ\NNV]L!LSa[SVM]LSJ!ULS!^[M!TUUS[]LN![a!

VQOWLQLMPLSVM]NOSZlLNNLM!`VRVU#B!5Ib#!6V!RLX[MUWLS!N[PNOTWdLMN!aLLUR[l^!TMULSYLdN!V!

XLWL!NOLlV[WLPJ!U[!YV!aZSNPeS!YZSLN!TMULSN_]LWNL![a!OTWdLM!PVW!UL!XLWXLUNZSVLMPLSLUL!

][ULOW[MNVMUN[PNLS!NZQ!LM![SP!LY[WTLSVM]![a!OTWdLM#!3LM!U[!][ULOW[MNOSZdL^PLP!V!

:_MULSRZS]!LMUMT!V^^L!LS![aNWTPPLPJ!^[M!YV![WWLSLUL!XLS!a[NPNWeJ![P!ULP!V^^L!X[S!Y\SLP!

QTWV]P!aZS!ZN![P!aZSLP[]L!LM!PS[UVPVZMLW!LY[WTLSVM]![a!OSZdL^PLPJ!LaPLSNZQ!VMUN[PNLM!^[M!

\MUSL!NV]!VMULM!NWTPMVM]LM![a!5I"$J!XYZS!OTWdLM!ZOX_SLS#!

!

JDC-7^+)^+`+&'+)-^+#)])+"#+-*+%)Z^X&,-
6V!X[S!MT!OS\NLMPLSLP!ULP!PLZSLPVN^L!aTMU[QLMP!aZS!NOLlV[WLP#!)LULMaZS!YVW!YV!aZSXZWUL!ZN!

PVWJ!XYVW^LM!RLPcUMVM]!UL!PLZSLPVN^L!Y[W]!aeS!aZS!RLNY[SLWNLM![a!NOLlV[WLPN!

OSZRWLQaZSQTWLSVM]#!

-_SNP!Z]!aSLQQLNP!N^[W!ULP!aSLQX\YLNJ![P!YV!X[S!Y[W]P![P!^ZRWL!PSL!aZSN^LWWV]L!

PLZSVSLPMVM]LSB!^SVQVMZWZ]VJ!]ZYLSM[MlLPLZSV!Z]!VQOWLQLMPLSVM]NPLZSV#!&LP!X[S!YV!]dZSP!

aZS![P!^TMML!TMULSN_]L!VQOWLQLMPLSVM]NOSZlLNNLM!QLU!aWLSL!MT[MlLSJ!XYVW^LP!WV]]LS!V!

aZSW\M]LWNL![a!ULM!PY\Sa[]WV]XLUJ!YV!X[S!UcS^LP!TMULSYLdN!V!YZSLN!TUU[MMLWNL#!6V!LS![a!

ULM!ZYLSRLYVNMVM]J![P!ULS!V^^L!aVMULN!qM!eSN[]NaZS^W[SVM]!OeJ!XY[U!ULS!LS!RLNPLQQLMUL!

aZS!TUa[WULP![a!LP!^SVQVM[WVPLPNaZSLRc]]LWNLNOSZdL^P#!6LU![P![MYLMUL![WWL!PSL!

PLZSVSLPMVM]LS!^[M!YV!TMULSN_]LJ!XYVW^L!a[^PZSLS!ULS!X[S!VMUaWcULWNL!Oe!

N[PNOTWdLO[SPVLSMLN!aZSN_]!Oe![P!aZSLRc]]L!TM]UZQN^SVQVM[WVPLP!]LMMLQ!ZaaLMPWV]!

OZWVPV^#!

+ZYLSM[MlLfPLZSVLM!RVUS[]LS!PVW![P!aSLQUS[]L!RLPcUMVM]LM![aJ!XYZSU[M!ULM!ZaaLMPWV]L!

OZWVPV^!NPcSLNJ!N[QP!XYZSU[M!UL!McL!NPcSVM]NQL^[MVNQLS!OeYVS^LS!UL!VMYZWYLSLUL!

[^P_SLS#!.e!ULM!QeUL!QLUYVS^LS!]ZYLSM[MlLfPLZSVLM!PVW![P!TMULSN_]LJ!XYVW^L!

^ZMNL^YLMNLS!ULP!aeS!aZS!VQOWLQLMPLSVM]LM![a!aZSLRc]]LWNLNOZWVPV^^LMJ![P!ULMML!LS!

aZS[M^SLP!V!LM!OTWdL#!*QOWLQLMPLSVM]NPLZSVLM!U[MMLS!ReUL!LM!QLPZUVN^!Z]!LM!PLZSLPVN^!

S[QQL!aZS!NOLlV[WLPN!ZORc]MVM]!Z]!aZS!YZSLN!aZSNPeLWNL![a!XYVW^L!a[^PZSLS!ULS!^[M!X[YL!

VMUaWcULWNL!Oe!:_MULSRZS]N!][ULOW[MNOSZdL^P#!*!YZSLN!TMULSN_]LWNL![a!N[PNOTWdLM!aS[!

OZWVPV^aZSQTWLSVM]LM!PVW!ULP!^ZM^SLPL!OSZdL^P!V!:_MULSRZS]![MYLMULS!YV!

VQOWLQLMPLSVM]NPLZSVLM!PVW![P!NcNPLQ[PVNLSL!ULP!LQOVSVN^L!Q[PLSV[WLJ!NZQ!NOLlV[WLP!LS!



! 5=!

R[NLSLP!Oe#!

&L!^SVQVMZWZ]VN^L!PLZSVLS!RLaVMULS!NV]!TULM!aZS!aZSY[WPMVM]NaLWPLPJ!QLM!U[!YV!TMULSN_]LSJ!

XYZSU[M!NP[PLM!N_]LS![P!aZSLRc]]L!TM]UZQN^SVQVM[WVPLPJ!aVMULS!YV!ULP!SLWLY[MP![P!

VMUUS[]L!ULQ!XLS#!&LP!LS!OSVQ\SP!]LMMLQ!UL!^SVQVMZWZ]VN^L!PLZSVLSJ![P!YV!aeS!aZSNPeLWNL!

aZS!^[TN[WN[QQLMX\M]LM!QLWWLQ!OZWVPV^OSZRWLQLP!>!TM]UZQN^SVQVM[WVPLP!>!Z]!UL!

OZWVPVN^L!W_NMVM]LS!XLSPVW#!6V!VMUUS[]LS!NeYLW!NP[PLMN!NZQ!:_MULSRZS]!9ZQQTMLN!

^SVQVM[WVPLPNaZSNPeLWNLJ!V!Z]!QLU![P!QeULMJ!^SVQVM[WVPLPLMN!R[]]STMU!Z]!ZOSVMULWNL!

aZSNPeN!OeJ!LaPLS!YZSLN!ZOa[PPLWNL!X[S!RLPcUMVM]!aZSJ!XYVW^L!aZSLRc]]LWNLNQLPZULS!ULS!

RLMcPPLN#!6LU![P!TMUW[UL!LM![a!UL!PSL!PLZSVSLPMVM]LS!X[YUL!ULP!V^^L!Y\SLP!QTWV]P!aZS!ZN![P!

VMUa[M]L!Z]![M[WcNLSL!UL!Q[M]L!aZSN^LWWV]L!a[^PZSLSJ!ULS!X[S!VMUaWcULWNL!Oe!

VQOWLQLMPLSVM]LM![a!LM!ZaaLMPWV]!^SVQVM[WOS\YLMPVY!OZWVPV^#!

! !



! 5K!

.XYZ*+&-N5-9+*%#Z'e+-%^+)^+`+&'+)-
*!ULPPL!^[OVPLW!SLUL]_S!YV!aZSJ!XYVW^L!QLPZUVN^L!Y[W]!ULS!LS!aZSLP[]LP!V!aZSRVMULWNL!QLU![P!

TMULSN_]L!VQOWLQLMPLSVM]LM![a!N[PNOTWdLOSZdL^PLP!V!:_MULSRZS]!9ZQQTML#!6V!VMUWLULS!

QLU!LM!UVN^TNNVZM![a!UL!QLPZUVN^L!OSZRWLQLSJ!ULS![TPZQ[PVN^!LS!^McPPLP!PVW![P!LY[WTLSL!

Z]!QeWL!OeJ!XYZSYVUP!LM!aZSLRc]]LMUL!VMUN[PN!YVS^LS#!&LPPL!QLUP[]LS!YVJ!U[!YV!]LMMLQ!

YZSLN!TMULSN_]LWNL![aJ!XYVW^L!a[^PZSLS!ULS!OeYVS^LS!LaaL^PLM![a!LM!^SVQVM[WOS\YLMPVY!

VMUN[PNJ!Qe!aZSXZWUL!ZN!PVWJ!XYZSU[M!NeU[MML!VMUN[PNLS!MZSQ[WP!LY[WTLSLN#!&LSM\NP!

a_W]LS!LM!SLUL]_SLWNL![a!Y[W]![a!VMPLSYVLnOLSNZMLS!Z]!l[NLf^ZQQTMLJ!N[QP!XYVW^L!

^ZM^WTNVZMLS!YV!^[M!US[]L!QLU![aN\P!V!LM!LM^LWP!l[NL#!

!

ND4-9+*%#Z'e+-Y)%_&+[+)5-?^%)#X"-[\&+)-[X"-,%#-(%)+_d,,+&'+B-
*!5II<!R[U!:ZlV[WQVMVNPLSVLP!:ZlV[WaZSN^MVM]NVMNPVPTPPLP!`XLSLaPLS!:PGb!ZQ![P!TU[SRLdUL!

LM!LaaL^PQeWVM]NQ[MT[WJ!NeWLULN![P!QVMVNPLSVLP!WLPPLSL!^TMML!P[]L!NPVWWVM]!PVWJ!XYZSYVUP!

Q[M!^[M!QeWL!LaaL^PLSML![a!aZSN^LWWV]L!N[PNOTWdLOSZdL^PLS!V!UL!^ZQQLMUL!eS#!*!ULMML!

Q[MT[W!RLN^SVYLN!aZSN^LWWV]L!LaaL^PQeWVM]NQLPZULS!Z]!ULSLN![MYLMULWNL#!&LP!

TMULSNPSL]LNJ![P!ULS!aVMULN!aWLSL!QeULS![P!QeWL!LaaL^PLM![a!LP!]VYLMP!NZlV[WP!PVWP[]!OeJ!QLM!

[P!LaaL^PQeWVM]LSML!ZaPLNP!LS!ZONPVWWLP!ZQ^SVM]!LM!Ne^[WUP!^ZMPS[a[^PVN^!NVPT[PVZMJ![WPNe!

LM!XcOZPLPVN^!YVS^LWV]XLUJ!XYZS!Q[M![MP[]LSJ![P!NVPT[PVZMLM!aZS!ULWP[]LSML!YVWWL!X[YLP!

Y\SLP![MULSWLULNJ!XYVN!UL!V^^L!X[YUL!ULWP[]LP!V!VMUN[PNLM!`:-*J!5IIKB!<J!5"b#!&LPPL!

RLMcPPLS!8LMPLS!aZS!(ZWV]NZlV[W!%UYV^WVM]$!`XLSLaPLS!EPQRb!NV]!Z]Ne![a!V!ULSLN![SRLdUL!

QLU![P!LY[WTLSL!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS#!&LSLN!LY[WTLSVM]!X[S!PVW!

aZSQeW![P!TMULSN_]LJ!XYZSU[M!UL!][ULOW[MNVMUN[PNLSJ!ULS!TUNOSVM]LS![a!N[PNOTWdLM!5I"IJ!

WLYLS!ZO!PVW!OTWdLMN!QeWN\PMVM]LS#!2Y[WTLSVM]LM!NP[SPLUL!V!5I"I!Z]![aNWTPPLN!V!5I"$!

`8-(%!"b#!8-(%![MYLMULS!^SVQVM[WVPLPNNP[PVNPV^^LSML!aS[!RZWV]ZQSeULSML!NZQ!

TU][M]NOTM^P!aZS!ULSLN!LY[WTLSVM]#!&LP![MP[]LNJ![P!XYVN!VMUN[PNLM!V^^L!X[YUL!Y\SLP!ULSJ!

YVWWL!TUYV^WVM]LM!aZSQLMPWV]!Y\SL!aZSPN[P!Oe!N[QQL!QeUL!NZQ!XVUPVW!`RVW[]!$J!I5BI5f!

I;B5"b#!.e!ULM!QeUL!YVW!LP!LYP#!^M\^!V!^SVQVM[WVPLPN^TSYLM!Y\SL!LM!VMUV^[PVZM!Oe!

VMUN[PNLMN!NTllLN#!&Z]!OeOL]LS!:-*J![P!ULM!^ZMPS[a[^PVN^L!NVPT[PVZM!V^^L!^[M!Y\SL!ULP!

LMLNPL!QeWLSLUN^[R!V!LM!LY[WTLSVM]!`:-*J!5IIKB!5$b#!

&LS!aVMULN!aWLSL!aZSN^LWWV]L!VMUN[PNLS!V!UL!NZlV[WP!RLW[NPLUL!RZWV]ZQSeULSJ!NZQ!

N[PNOTWdLOSZdL^PLSML!N^[W!VQOWLQLMPLSLN!V#!&LSaZS!^[M!LaaL^PLSML![a!N[PNOTWdLM!5I"I!V^^L!

Ne!WLP!VNZWLSLN#!&LP!LS!QLU![MUSL!ZSU!TNV^^LSPJ!XYZSYVUP!ULP!WV]L!OS\lVN!LS!

][ULOW[MNVMUN[PNLSMLJ!ULS!X[S!OeYVS^LP!ULWP[]LSMLN![Ua\SU#!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$!8-(%!LS!LM!NLWYLdLMUL!VMNPVPTPVZMJ!ULS!LS!TMULSW[]P!3VMVNPLSVLP!aZS!(cJ!(ZWV]!Z]!1[MUUVNPSV^PLS#!



! 5A!

*a_W]L!1[NNL!9dLWUNLMJ!ULS!LS![MNY[SWV]!aZS!8-(%jN!LY[WTLSVM]![a!][ULOW[MNVMUN[PNLMLJ!^[M!

ULP!Y\SL!Y[MN^LWV]P![P!^ZM^WTULSLJ!ZQ!ULP!WV]L!OS\lVN!LS!ULMML!VMUN[PNJ!ULS!X[S!X[aP!

NTllLN!QLU![P!ae!UL!TM]L!Y\^!aS[!ULM!^SVQVMLWWL!W_RLR[ML#!9dLWUNLM!ZONPVWWLS!PZ!PcOLS![a!

OSZRWLQLS!YLU![P!LY[WTLSL!UL!ZQSeULSLPPLUL!VMUN[PNLSB!.e!ULM!LML!NVUL!^[M!ULP!NL!TUJ!

NZQ!ZQ!ULS!V^^L!LS!N^LP!\MUSVM]LSJ!XYVN!NV]PLWNLNP[WWLML!Z]![MQLWULWNLNP[WWLML!LS!

T\MUSLUL#!&VNNL!P[W!^[M!UZ]!N^c]]L!ZYLSJ![P!VMUN[PNLM!SLMP!a[^PVN^!X[S!aTM]LSLP!LaPLS!

XLMNV]PLM!Z]!XZWUP!R_SM!Z]!TM]L!TUL![a!^SVQVM[WVPLP#!.e!ULM![MULM!NVUL!^[M!VMUN[PNLM!NL!

TUJ!NZQ!ZQ!ULM!YVS^LS!LaPLS!XLMNV]PLMJ!U[!^SVQVM[WVPLPNMVYL[TLP!LS!a[WULPr!QLM!ULPPL!^[M!

N^cWULNJ![P!ULS!X[S!Y\SLP!NTOOWLSLMUL!aZSLRc]]LWNLNVMUN[PNLS!V!RZWV]ZQSeULSML!`RVW[]!$J!

I<B;KfI=B<Kb#!&LMML!OSZRWLQNPVWWVM]!]_S!NV]!Z]Ne!]\WULMUL!V!YZSLN!TMULSN_]LWNL![aJ!

XYVW^L!a[^PZSLS!ULS!X[S!VMUaWcULWNL!Oe!LaaL^PLM![a!ULM!^SVQVM[WOS\YLMPVYL!VMUN[PNJ!Z]!

ULSaZS!X[S!YV!Y[W]P![P!NTOOWLSL!^SVQVM[WVPLPNNP[PVNPV^^LS!aS[!RZWV]ZQSeULP!V!:_MULSRZS]!

QLU!^Y[WVP[PVYL!VMPLSYVLnN#!

&LSTUZYLS!N^SVYLS!8-(%!V!QVUPYLdNLY[WTLSVM]LM![a!UL!N[PNOTWdLaVM[MNVLSLUL!

][ULOW[MNVMUN[PNLSJ![P!ULS!aVMULN!LM!S\^^L!aZSXVMUSVM]LS!YLU![P!aZSLP[]L!LM!SLLW!

LaaL^PQeWVM]#!&VNNL!ZQX[MUWLS!RW#[#J![P!^SVQVM[WVPLPLM!V^^L!LS!NP[RVW!V!ZQSeULSMLJ!XYVW^LP!

Y[MN^LWV]]_S!LM!YTSULSVM]![aJ!ZQ!ULP!LS!ULMML!LML!VMUN[PNJ!NZQ!LS!eSN[]!PVW!QLSL!LWWLS!

QVMUSL!^SVQVM[WVPLP!V!ZQSeULP!`8-(%!"B!"=a#b#!&LSaZS!^TMML!Q[M!aZSWLULN!PVW![P!

TMULSN_]L!YVS^MVM]LM![a!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!]LMMLQ!LM!Ne^[WUP!

OSZlLNLY[WTLSVM]#!:-*!^[S[^PLSVNLSLS!ULPPL!NZQ!QLPZUL!PVW![P![a]_SL!ZQ!LP!OZWVPVN^!PVWP[]!

LS!VQOWLQLMPLSLP!LaPLS!XLMNV]PLM!`:-*J!5IIKB!"4b#!.e!ULM!QeUL!YVWWL!TMULSN_]LWNLM!X[YL!

ZQX[MUWLPJ!XYZSYVUP!:_MULSRZS]N!aZSLRc]]LWNLNOSZdL^P!WLYLS!ZO!PVW!UL!QeWN\PMVM]LSJ!ULS!

aVMULN!V!N[PNOTWdLM!5I"I#!6V!QLUP[]LS!Z]Ne!N[PNOTWdLMN!ZYLSZSUMLUL!QeWN\PMVM]LS!V!

YZSLN!TMULSN_]LWNL![a!ULP!^ZM^SLPL!][ULOW[MNOSZdL^P!V!:_MULSRZS]J!QLM!X[S!N\SWV]!

aZ^TN!SLPPLP!QZUJ!XYVW^L!a[^PZSLS!ULS!X[S!VMUaWcULWNL!OeJ!ZQ!^ZQQTMLMN!OSZdL^P!^[M!

VQ_UL^ZQQL!OTWdLMN!QeW#!!

6LU![P!NL!Oe!^SVQVM[WVPLPNNP[PVNPV^^LSML![WLML!^[M!Q[M!W_RL!VMU!V![MUSL!QLPZUVN^L!

OSZRWLQLS#!&LPPL!RLN^SVYLN!RW#[#![a!^ZMPZSlXLa!3V^[LW!1cMMLSTO!V!3VMVNPLSVLP!aZS!(cJ!

(ZWV]!Z]!1[MUUVNPSV^PLS!`ULS!LS![MNY[SWV]!aZS!ULM!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNbJ!

NZQ!TUP[WLSJ![P!Q[M!WLP!^[M!^ZQQL!PVW![P!W[YL!LM!aLdWNWTPMVM]J!XYVN!Q[M!^TM!^V]]LS!Oe!UL!

]LMLSLWWL![MQLWULWNLNNP[PVNPV^^LS#!&VNNL!ZQa[PPLS!ap!Z]Ne!OLSNZMLSJ!ULS!V^^L!LS!LM!ULW![a!

QeW]STOOLM!aZS!aZSLRc]]LWNLNOSZdL^PLSML!`,SPV^LW!;b#!!

!

!

!



! 54!

&LNTULM!R_S!Q[MJ!Va_W]L!-WLQQVM]!([WYV]!Z]!(SVPP[!9cYN][[SUJ!aZSXZWUL!NV]!PVWJ![P!V^^L![W!

^SVQVM[WVPLP!QLWULN!PVW!OZWVPVLP#!&L!N^SVYLS!ULSaZS!NeWLULN!V!ZaaLSTMULSN_]LWNLM!aS[!5I""B!

!

kS&($!!'(58'.B/'-$1(/'-(,2(/'&(!+$#$&,-$.'.4(/'+(2"+'!"##'+($(%,#25&/'.4(,&#'-/'%($!!'(.$-(

;"-$.$'.("1(!"##'+(<'--'+($!!'(.$-(;"-$.$'.%(!5&/%!,8(;0(,&/'&(=$%9(T,&(!,-/'+(/'&&'($!!'M

;"-$.$+'1$%.+'+'/'(!+$#$&,-$.'.(2"+(/'&(%!C5-.'(!+$#$&,-$.'.9)!`([WYV]!m!9cYN][[SUJ!5I""B!4b#!

!

3[M!^[M!V^^L!US[]L!Y[WVUL!^ZM^WTNVZMLS![WLML!YLU![P![MYLMUL!^SVQVM[WVPLPNNP[PVNPV^^LS!V!

LM!TMULSN_]LWNL![a!LaaL^PLSML![a!LM!RLNPLQP!OS\YLMPVY!VMUN[PN#!8-(%!X[S!V!

QVUPYLdNLY[WTLSVM]LM![a!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!^ZQRVMLSLP!LM!

S\^^L!aZSN^LWWV]L!QLPZULS!PVW![P!RLWcNL!VMUN[PNLSMLN!SLLWWL!LaaL^P#!&L!X[S!Y[W]P![P!

aZ^TNLSL!Oe!UL!aZS[MUSVM]LSJ!NZQ![^PVYVPLPLSML!N^[RLS!aZS!QeW]STOOLM#!HLSYLU!N_]LS!

8-(%![P!NcNPLQ[PVNLSL!ULP!^WTULP\OOL![a![^PVYVPLPLSJ!NZQ!OTWdLM!X[S![aa_UP!V!UL!"K!

RZWV]ZQSeULS!STMUP!ZQ!V!&[MQ[S^!`8-(%!"B!"$a#b#!*!YZSLN!VQOWLQLMPLSVM]N[M[WcNL!

VMUUS[]LS!YV!ReUL!YZSLN!VMPLSYVLnN!QLU![^P_SLS!aS[!:_MULSRZS]!9ZQQTML!Z]!LM!S\^^L!
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UL!^SVQVM[WVPLPNOSZRWLQ[PV^^LSJ!ULS!aVMULN!WZ^[WP!V!RZWV]ZQSeULP#!3LU![MUSL!ZSU!^[M!ULP!

^ZM^SLPL!OSZdL^P!V!:_MULSRZS]!V^^L!WLYL!ZO!PVW!N[PNOTWdLMN!QeWN\PMVM]LS!ZQ!ap![P!

aZSLRc]]L!UL!ML][PVYL!][ULa\WWLNN^[RLSJ!XYVN!UVNNL!V^^L!aVMULN!V!^ZQQTMLM#!&LSTUZYLS!

a[MUP!YVJ![P!][ULOW[MNVMUN[PNLM!^TM!^[M!YVS^L!aZSLRc]]LMULJ!XYVN!QLU[SRLdULSLM!aZSQeS!

[P!ZORc]]L!SLW[PVZMLS!PVW!UL!TM]L!V!ZQSeULP#!&LP!LS!PVWWVULM!QLWWLQ!

][ULOW[MNQLU[SRLdULSLM!Z]!UL!TM]LJ!ULS!^[M!QLUYVS^L!PVW![P!aZSLRc]]L!UL!ML][PVYL!

][ULa\WWLNN^[RLS!Z]!ULSV]LMMLQ!N^[RL!LM!RLUSL!XYLSU[]!aZS![WWL!RLRZLSL!V!UL!TUN[PPL!

RZWV]ZQSeULS#!

! !



! ;K!

.XYZ*+&-R5-0%&Z*Ze#+'Z,"+*->-'X*'Yb&`+"-'%[-'*d)Z",')+#'eX_-
&LP!LS!V^^L!RWZP!OZWVPV^aZSQTWLSVM]LMJ!ULS!X[S!VMUaWcULWNL!Oe!VQOWLQLMPLSVM]NNTllLNLM#!

&LSaZS!YVW!YV!V!ULPPL!^[OVPLW!SLPPL!aZ^TN!QZU!OZWVPV^ULNV]MLPJ!XLS!ULaVMLSLP!NZQ!

OTWdLNPcSVM]#!*QOWLQLMPLSVM]NNTllLNLM![aX\M]LS!MLQWV]![aJ!ZQ!UL!OZWVPVN^L!

QeWN\PMVM]LS!Z]!OZWVPV^ULNV]MLP!O[NNLS!N[QQLM#-

-

RD4-9+*X'*d)Z",-X(-#+-$+&$+#'%)Z+"*+)+#+-,X#+Y&X"'Z"#'X*'+)-
*!^[OVPLW!"!N^SLY!YVJ![P!N[PNOTWdLM!LS!LM!N\SWV]!aZSQ!aZS!NP[PNWV]!OTWdLJ!XYZSaS[!ULS!

[WWZ^LSLN!SLNNZTSlLS!PVW!N[QaTMULPN!NY[]LNPL!RZS]LSL#!*a_W]L!90/,J-&LP!)[PVZM[WL!*MNPVPTP!

aZS!9ZQQTMLSMLN!Z]!/L]VZMLSMLN!,M[WcNL!Z]!-ZSN^MVM]J;!LS!OTWdLS!)'.(%.B+$&1%+'/%!,84(

/'+(%!,-(1$='(!"##5&'+&'('.($&?$.,#'&.(.$-(,.(2"+27-1'(-,&/%;"-$.$%!'(#0-)9!.TWdLSML!

RLMcPPLN!ZaPL!NZQ!SLUN^[R!PVW![P!W_NL!ZYLSZSUMLUL!N[QaTMUNOSZRWLQLS!]LMMLQ!

McN^[RLMUL!PVWP[]#!6LU![P!RST]L!OTWdLS!^[M(SL]LSVM]LM!Z]!-ZW^LPVM]LP!ULaVMLSL!Z]!

OSVZSVPLSL!LM!S\^^L!OZWVPVN^L!QeW!Z]!ULSQLU!N\PPL!S[QQLSML!aZS!LP!]VYLMP!

OZWVPV^ZQSeUL#!:[QPVUV]!]VYLS!OTWdLSLUN^[RLP!OW[UN!PVWJ![P!^ZQQTMLSML!^[M!PVWO[NNL!

W[MUNOZWVPV^^LM!PVW!ULSLN!WZ^[WL!aZSXZWU#!.TWdLOSZdL^PLSML!aZSW_RLS!V!PVUNRL]S\MNLP!

OLSVZULJ!ULS!LS!a[NPN[P!V!UL!OZWVPVN^L![aP[WLS!ZQ!OTWdLSMLN!VMUXZWU!`9/26*J!5IIAB!<b#!%U!

aS[!90/,jN!SLUL]_SLWNL!aZS!aZSQeWLP!QLU!OTWdLSJ!LS!ULS!PZ!PVM]J!ULS!LS!Y\SU![P!RLQ\S^L!V!

aZSXZWU!PVW!]ZYLSM[MlLf!Z]!VQOWLQLMPLSVM]NPLZSVLM#!-ZS!ULP!a_SNPL!^[M!OTWdLS!

^[S[^PLSVNLSLN!NZQ!LP!QLP[NPcSVM]NSLUN^[RJ!XYZS!NP[PLM!N\PPLS!S[QQLSML!aZS!ULM!

OZWVPV^J!NZQ!ULM!_MN^LS!^ZQQTMLSML!N^[W!TUa_SL#!-ZS!ULP![MULP!LS!ULP!VMURc]]LP!V!

RST]LM![a!OTWdLSJ![P!NP[PLM!ZOaZSUSLS!PVW!VMMZY[PVZM!Z]!McN^[RLWNL!V!^ZQQTMLSMLN!

XeMUPLSVM]![a!RLNPLQPL![SRLdUNZQSeULSJ!XYVW^LP!YV!RLWcNLS!MLULMaZS#!

!

:ZQ!RLN^SLYLP!V!^[OVPLW!5!aVMULN!ULS!aWLSL!aZSQLS!aZS!QLP[NPcSVM]#!&VNNL!^[M!

^[PL]ZSVNLSLN!YLU![P!TMULSN_]LJ!XYZSU[M!Z]!XYZS!QL]LP!NP[PLM!LS!UVSL^PL!VMYZWYLSLP!V!

NPcSVM]LM#!:[PNOTWdLM!LS!LP!TUPSc^!aZSJ![P!NP[PLM!QLP[NPcSLS!]LMMLQ!;"-$.$%!("1(7!"&"#$%!(

2+,#$&1#!HLS!a[NPN\PPLS!QLP[]TYLSM_SLM!UL!OZWVPVN^L!QeW!Z]!UL!_^ZMZQVN^L!RLPVM]LWNLSJ!

NZQ!NLWYSL]TWLSVM]LM!N^[W!aVMUL!NPLU!VMULM!aZS#!&LP!LS!LM!<,&/%M"22(fNPcSVM]NaZSQJ!XYZS!

QLP[]TYLSM_SLM!V^^L!LS!V!UVSL^PL!^ZMP[^P!QLU!UL!NLWYSL]TWLSLMUL![^P_SLS#!&LSVQZU!

aZSQTWLSLN!UL!ZYLSZSUMLUL!OZWVPVN^L!QeWJ!NZQ![^P_SLSML!N^[W!aZSN_]L![P!VQ_UL^ZQQL!

`:_SLMNLMJ!5IIKB!"""b#!&L!ZYLSZSUMLUL!N[PNOTWdLQeWJ!NZQ!^ZQQTMLSMLN!

][ULOW[MNVMUN[PNLS!aZSYLMPLN![P!SLNTWPLSL!VJ!LS!LP!TUPSc^!aZS!ULM!OZWVPVN^L!aS[QVM]#!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;!&LP!PVUWV]LSL!9/26*#!



! ;A!

&[!QeWLML!aZS!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!LS!RSLUP!aZSQTWLSLPJ!LS!UL!

WLPPLSL![P!Me!aZS!^ZQQTMLSML#!2^NLQOLWYVN!NPeS!ULS!V^^LJ!<="+(#'1'.!^SVQVM[WVPLPLM!N^[W!

a[WUL!V!UL!TUN[PPL!RZWV]ZQSeULSJ!QLM!RWZP![P!Q[M!aZSYLMPLSJ![P!26++'!RL]eS!^SVQVM[WVPLPJ!

Z]![P![W!^SVQVM[WVPLP!V!ZQSeULP!QVMUN^LN#!2MUYVULSL!aSLQ]eS!ULP![a!

N[PNOTWdLYLdWLUMVM]LMJ![P!LaaL^PLM![a!][ULOW[MNOSZdL^PLSML!ZYLSZSUMLP!QeWLN!TU!aS[!

TUYV^WVM]LM!V![MQLWULWNLN[MP[WWLP!V!UL!TUY[W]PL!RZWV]ZQSeULS!`6LdWLUMVM]B!$b#!&LP!

aSLQ]eS![a!^[OVPLW!$J![P![MQLWULWNLNP[W!V^^L!^[M!NPe![WLML!V!LM!^SVQVM[WVPLPNYTSULSVM]J!U[!

ULS!L^NVNPLSLS!Q_S^LP[W!Z]!Q[M]L[SPLUL!eSN[]LS!PVWJ![P![MQLWULWNLSML!NPV]LS!Z]!a[WULS#!

&LSaZS!RLYVS^LS!QeW^S[YLMLJ![P!][ULOW[MNVMUN[PNLSML!YTSULSLN!TU!aS[!LP!SLW[PVYP!

TNV^^LSP!]STMUW[]#!2P![MULP![a!:[PNOTWdLMN!QeW!LSJ![P!QVUWLSML!XLSaS[!RVUS[]LS!PVWJ![P!ReUL!

PSc]XLULM!Z]!PVWaSLUNXLULM!QLU![P!RZ!V!UL!Oe]\WULMUL!RZWV]ZQSeULS!aZSRLUSLN!`VRVU#B!

$b#!7VW!PSZUN!aZS![P!UL!aWLNPL!TUN[PPL!RZWV]ZQSeULS!V!U[]!X[S!TUYV^WLP!PSc]XLUNR[SZQLPSLJ!

LS!PSc]XLUNRL]SLRLP!QL]LP!RSLUP!Z]!^[M!U\^^L!ZYLS!ReUL!ULM!NTRdL^PVYL!Z]!ULM!

]LMLSLWWL!PSc]XLU!`7Sc]XLUNTMULSN_]LWNLB!"5!aa#b#!.TWdLMN!QeW!LS!ULS[a!QL]LP!TOS\lVNL!

Z]!RSLULJ!XYVW^LP!^[M!]_SL!ULP!Y[MN^LWV]P!aZS!^ZQQTMLSML![P!YVULJ!XY[U!OSZdL^PLSML!

OS\lVNP!N^[W!ZOacWULJ!a_S!UL!^[M!RLPS[]PLN!NZQ!NTllLNaTWUL#!

&Z]!^[M!UL!RSLUL!QeWaZSQTWLSVM]LS!Z]Ne!RLYVS^LJ![P!^ZQQTMLSMLN!NLWYRLNPLQQLWNL!

NPcS^LNJ!U[!UL!WLPPLSL!^[M!PVWSLPPL!aZSLRc]]LWNLM!LaPLS!ULSLN!WZ^[WL!aZSXZWU#!&LS!NPeS!V!

OTWdLYLdWLUMVM]LMJ![P!^ZQQTMLSML!NLWY!N^[W!RLN^SVYL!UL!^ZM^SLPL!OSZRWLQLSJ!NZQ!

VMUN[PNLM!N^[W!QZUYVS^LJ!Z]!UL!QeW!NZQ!VMUN[PNLM!aZSYLMPLN![P!VMUaSV!`6LdWLUMVM]B!<a#b#!

&LMML!NPcSVM]NWZ]V^!RLNPeS!VJ![P!UL!RLUNPL!OZWVPVN^L!RLNWTPMVM]LS!W[YLN!V!N[QNOVW!QLU!UL!

VMYZWYLSLUL![^P_SLS#!*!Z]!QLU![P!^ZQQTMLSML!NLWY!N^[W!VULMPVaVlLSL!ULSLN!

TM]UZQN^SVQVM[WVPLPNOSZRWLQ[PV^J!^[M!UL!NLWY!RLUNP!aZSQTWLSLJ!XYVW^L!PVWP[]!ULS!YVW!

YVS^L!OS\YLMPVYP!V!UL!Oe]\WULMUL!RZWV]ZQSeULS#!

,a!P[RLW!"!V!^[OVPLW!$!NLN!ULPJ![P!UL!"5!N[PNOTWdL^ZQQTMLS![WWL!X[S!V][M]N[P!aZSN^LWWV]L!

OS\YLMPVYL!PVWP[]#!*a_W]L!*RLM!/[NQTNNLM!LS!ULP!LP!TUPSc^!aZSJ![P!ZQSeULSMLJ!PSZUN!UL!

a\WWLN!^[S[^PLSVNPV^[J!LS!aZSN^LWWV]L!Z]!ULSaZS!X[S!aZSN^LWWV]L!WZ^[WL!OSZRWLQLS#!HTM!

aSLQX\YLSJ![P!VMUN[PNLM!MLPZO!^[M!PVWO[NNLN!WZ^[WL!aZSXZWU!`RVW[]!;J!$IB$Kf$5B;<b#!:ZQ!

XTM!NV]LSJ!Rc]]LS!OTWdLM!PVW!][ULOW[MNVMUN[PNLSML!Oe!LM!aZSNPeLWNL![aJ!)YWZ(,.(/'.(#0(=6+'(

/'(;+"2'%%$"&'--'(-"!,-.4(/'+(='/(<=,/(/'+(1$='+(#'&$&19)!`RVW[]!;J!<<B<=f<KB5Ib#!&Z]!LS!ULS!

YVNNL!QVMVNPLSVLWWL!^S[Y!PVW!^ZQQTMLSMLN![MN_]MVM]LSJ!XYVW^LP!YV!YLMULS!PVWR[]L!PVW!

MLULMaZS#!

!

!

!



! ;4!

&LM!_^ZMZQVN^L!aS[QVM]!LS!aTMULSLP!V!RST]LM![a!OTWdLVMNPSTQLMPLPJ!XYZS!LM!NOLlVaV^!

[WWZ^LSVM]![a!SLNNZTSlLS!PVWULWLN!UL!TUY[W]PL!^ZQQTMLS!YLU!ZOacWULWNLM![a!ULM!OZWVPVN^L!

QeWN\PMVM]#!3LP[NPcSVM]LM!TU_YLN!NeWLULN!YLU![P!N^[RL!MZ]WL!VMlVP[QLMPNNPST^PTSLSJ!

ULS!aeS![^P_SLSML!PVW![P!]_SLJ!NZQ!NP[PLM!_MN^LS#!9ZQQVNNVZMLM!OeOL]LUL!MLPZOJ![P!

^ZQQTMLSML!ZOWLYLS!LM!]LMLSLW!Q[M]LW!Oe!SLNNZTSlLS!V!aZSXZWU!PVW!VY\S^N\PPLWNL![a!

OS\YLMPVYL!VMUN[PNLSJ!XYZS[a!N[PNOTWdLM!VQ_UL^ZQQLS!LP!UZRRLWP!OSZRWLQB!ULM!

RL^cQSLMUL!TUYV^WVM]!QLU!NPV]LMUL!TM]UZQN^SVQVM[WVPLP!Z]!UL!Q[M]WLMUL!^ZQQTM[WL!

SLNNZTSlLS!PVW![P!W_aPL!ULMML!ZO][YL#!&LM!_^ZMZQVN^L!aS[QVM]!NLN!Z]NeJ!YLU![P!ULP!LS!

NOLlVaV^P!RLN^SLYLP!V!OTWdLYLdWLUMVM]LMJ!XYVW^L![^PVYVPLPLS!^ZQQTMLSML!^TMML!N_]L!

PVWN^TU!PVWJ!Z]!XYVW^L!ULS!YVWWL!a[WUL!TULM!aZS!OTWdLM!`6LdWLUMVM]B!Kb#!.e!ULM!QeUL!N_]LS!

OTWdLO[SPVLSML![P!NPcSLJ![P!UL!_^ZMZQVN^L!SLNNZTSlLS!SLLWP![MYLMULN!PVW!ULP!_MN^LUL!

aZSQeW#!

!

:ZQ!RLN^SLYLP!V!^[OVPLW!;!X[S!OTWdLO[SPVLSML![a]S\MNLP![MN_]LSaLWPLP!Z]!TUY[W]P!";!

^ZQQTMLS!Z]!5A!TUN[PPL!RZWV]ZQSeULSJ!XYVW^LP!YV!NLS!NZQ!LP!TUPSc^!aZSJ![P!NP[PLM!Z]Ne!

RLMcPPLS!NV]![a!QLP[NPcSVM]NNPS[PL]VLM!!"&%.+5!.$"&(,2($&%.$.5.$"&'--'(/'%$1&%9(HLS!NPcSLS!

NP[PLM!ZS][MVNLSVM]LM![a!ULM!ZaaLMPWV]L!OZWVPV^!YLU![P!RLNWTPPLJ!XYLQ!ULS!N^[W!ULWP[]L!V!

TUa_SLWNLM![a!ULMMLJ!Z]!XYVW^L!OSZlLUTSLS!UL!N^[W!a_W]L#!*!YLdWLUMVM]LM!aSLQ]eS!ULPJ![P!

^ZQQTMLSML!V!ULSLN![MN_]MVM]!N^[W!a_W]L!ULM!Ne^[WUPL!:3,/7fQZULW#<!&LMML!ZONPVWWLS!

LM!S\^^L!OTM^PLSJ!NZQ!^ZQQTMLSML!N^[W!aZSXZWUL!NV]!PVW!V!ULSLN![MN_]MVM]J!XLSTMULS!

L]ML!QeWN\PMVM]LSJ!SL[WVNLSR[SXLUJ!QeW]STOOLULaVMVPVZM!N[QP!aZS[MUSVM]LS!XZN!

QeW]STOOLM!ULS!N^[W!Y\SL!VMUPSTaaLP!a_S!VMUN[PNLM!^[M!RLPS[]PLN!NZQ!LM!NTllLN#!:LWYZQ!

LM!aZS[MUSVM]!Z]Ne!^[M!Y\SLJ![P!LM!UeSWV]!TUYV^WVM]!aZS!QeW]STOOLM!NPZOOLN!LWWLS!

QVMUN^LNJ!N^[W!ULS!Y\SL!MZ]WL!jRLYVNLSj!aZSJ![P!VMUN[PNLM!LS!LM!NTllLN!`VRVU#B!<a#b#!&LSQLU!

LS!ULP!LP!cULSWV]LSL!^S[Y!PVW!^ZQQTMLSMLJ![P!UL!PVWSLPPLW\]]LS!ULSLN!VMUN[PNLS!NeWLULNJ![P!

SLNTWP[PLSML!^[M!QeWLN!LaPLSa_W]LMUL#!.TWdLO[SPVLSML!X[S!a[NPN[P!UL!VMNPVPTPVZMLWWL!

RLPVM]LWNLS!aZS!^ZQQTMLSMLN!NLWYSL]TWLSVM]!YLU!ReUL![P!TUY\W]L!RZWV]ZQSeULSMLJ!

aZSLRc]]LWNLNQLPZULSML!Z]!LM!QZULW!aZSJ!XYZSU[M!UL!N^[W!ZONPVWWL!L]ML!QeW^S[Y#!&LPPL!

NLS!YV!NZQ!LP!aZSN_]!Oe![P!aVMUL!R[W[MlLM!QLWWLQ!ZYLSf!Z]!TMULSNPcSVM]![a!UL!^ZM^SLPL!

OSZdL^PLSB!9ZQQTMLSML!Qe!NLWY!^ZQQL!QLU!VULLS!PVW!aZSLRc]]LWNLN[^PVYVPLPLSMLJ!QLM!

VMUN[PNLSML!N^[W!aZSL]e!V!UL!TUY[W]PL!RZWV]ZQSeULS!Z]!N^[W!NZQ!QVMVQTQ!RLNPe![a!

][ULOW[MN[SRLdUL!LWWLS!RST]![a!QLMPZSLS#!

!

2aPLS![P!^ZQQTMLSML!X[S!ZOMeLP!NP_PPLJ!Z]!OSZdL^PLSML!LS!V][M]N[PJ!^ZMPSZWWLSLN!UVNNL!

]LMMLQ!LM!eSWV]!^ZMPSZW![aJ!ZQ!OSZdL^PLSML!aZSW_RLS!NZQ!RLN^SLYLP!V![MN_]MVM]LSML#!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
<!:3,/7fQZULWWLM!NPeS!aZS(:!>!NOLlVaV^PJ!T!>!QeWR[SPJ!V(>![llLOPLSLPJ!>!>!SL[WVNPVN^!Z]!H!>!PVUN[a]S\MNLP!



! <I!

&LPPL!N^LSJ!YLU![P!^ZQQTMLSML!N^[W!S[OOZSPLSL!PVW!ULP![MNY[SNX[YLMUL!QVMVNPLSVTQJ!

XYZSU[M!ULP!]eS!QLU![P!Me!UL!ZONPVWWLUL!QeW!`VRVU#B!Kb#!*RLM!/[NQTNNLM!NV]LSJ![P!

[MN_]MVM]LSML!^[M!aZSNPeN!NZQ!ULM!^ZMPS[^P!^ZQQTMLSML!VMU]eS!QLU!NP[PLM!aZS![P!

ZOMe!NP_PPL!PVW!ULSLN!OSZdL^PLS!`RVW[]!;J!<<B<=f<KB5Ib#!3VMVNPLSVLPN!PVWN^TUN^ZMPZS!

^ZMPSZWWLSLS!ULSTUZYLS!^ZQQTMLSMLN!RST]![a!QVUWLSML!]LMMLQ!^ZQQTMLSMLN!

VMUNLMUPL!SL]MN^[RLS!Z]![aS[OOZSPLSVM]LS#!&LP!LS!V!NP[MU[SUS[OOZSPLSMLJ![P!

^ZQQTMLSML!N^[W!N^SVYLJ!XYVN!UL!aZSLP[]LS!\MUSVM]LS!V!OSZdL^PLP!`RVW[]!;J!"$B;Af"KB"Kb#!

0Oa_W]MVM]![a!OTWdLM!LS!ULSYLU!LP![UQVMVNPS[PVYP!SLUN^[RJ!NZQ!ULP!Oe]\WULMUL!

SLNNZSPQVMVNPLSVTQ!RLMcPPLS!PVW![P!^ZMPSZWWLSL!^ZQQTMLSMLN!OTWdLOSZdL^PLS#!HLSYLU!^[M!

NP[PLMN!NPcSVM]![a!^ZQQTMLSMLN!N[PNOTWdLOSZdL^PLS!^[S[^PLSVNLSLN!YLU![P!Y\SL!X[MUNfZM!

>!QLM!Oe![aNP[MU#!.TWdLM!VMULXZWULS!LM!ULW!TUNOLlVaVlLSLUL!^S[Y!ZQJ!XYZSU[M!

OSZdL^PLSML!N^[W!TUa_SLNJ!aZS!XYLQ!Z]!XYZSMeSJ!QLM!N_]LS!N[QPVUV]![P!]VYL!^ZQQTMLSML!

OW[UN!PVW!NLWY![P!RLNWTPPLJ!XYVW^L![^PVYVPLPLS!ULSLN!][ULOW[MNVMUN[PNLS!N^[W!RLNPe![a#!

!

RDJ-A+-^X)[+-$a"#+)-'*`a&+)-^Z,*Z,-^Z#+"-
*a_W]L!90/,!LS!LY[WTLSVM]LS![a!OTWdLS!LP!YV]PV]P!QVUULW!PVW!]_SL!ULP!QTWV]P!aZS!

SLNNZSPQVMVNPLSVLSLP![P!]VYL!aLLUR[l^!PVWR[]L!NP[PLM#!&LP!LS!]LMMLQ!OTWdLLY[WTLSVM]LSMLJ!

[P!Q[M!ZOMeS!YVULM!ZQ!OSZdL^PLSMLN!YVS^MVM]#!&LP!LS![WPNe!YLU![P!LY[WTLSL!VMUN[PNLSMLJ!

[P!aLLUR[l^LM!PVW!ULP!OZWVPVN^L!MVYL[T!^Y[WVaVlLSLN#!&LPPL!WV]]LS!V!aZSW\M]LWNL![a!90/,jN!

ULaVMVPVZM![a!OTWdLS!>![P!UL!N^[W![MYLMULN!PVW![P!NPcS^L!VMMZY[PVZMLM!V!ULM!ZaaLMPWV]L!

NL^PZS#!3LM!90/,!TMULSNPSL]LSJ![P!UL!NP[MU[SUZOa_W]MVM]LSJ!ULS!a_W]LS!QLU!NP[PNWV]L!

OTWdLSJ!V^^L!Qe!aZSYL^NWLN!QLU!LM!SLLW!LY[WTLSVM]!`9/26*J!5IIAB!Kb#!&LSaZS!YVW!YV!XLS!

UVN^TPLSLJ!XYVW^LM!RLPcUMVM]!ULP!X[S!aZS!N[PNOTWdLMN!aLLUR[l^!PVW!NP[PLMJ![P!ULS!QLU!UL!

XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!V^^L!RWLY![WWZ^LSLP!SLNNZTSlLS!PVW!LY[WTLSVM]![a!

][ULOW[MNOSZdL^PLSML#!

-
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^ZQQTMLM!N_]PL!:[PNOTWdLM#!2Y[WTLSVM]LM!N^[W![MYLMULN!PVW![P!)(%B&-$117+'('&('22'!4(,2(

,--'(/'(!"&.,!.'+4(U9Q9(<,+(<,2.(5/'($(8"-$1"#+0/'.)(`RVW[]!KJ!$$B$<f$$B;5bJ!Z]!N^[W!

NVULMXLM!Y\SL!LM!ULW![a![S]TQLMP[PVZMLM!aZS![P!ZOMe!QVUWLS!PVW!LM!PSLUdL!

][ULOW[MNQLU[SRLdULS#!

!

9dLWUNLM!aZSP\WWLSJ![P!ULP!LS!Nd\WULMPJ![P!OTWdLOSZdL^PLSML!aZS[M^SLN!V!^ZQQTMLSML!LaPLS!

ULSLN!ZOX_SJ!QLM!OeOL]LSJ![P!aZS[M^SVM]LM!LS!RLPVM]LP![aJ![P!ULS!^[M!NLN!LM!LaaL^P!Oe!

ZQSeULMVYL[T#!H[M!aZSP\WWLSJ![P!ULP!ZaPL!LS!TMULSZSUMLPJ!ZQ!Q[M!^[M![aW\NL!LaaL^PLM![a!

ULW[^PVYVPLPLSMLJ!XYVN!V^^L!Q[M!^[M!NL!LM!aZSN^LW!V!RZWV]ZQSeULP!`RVW[]!$J!$$B<;f$;B5=r!

<"B"<f<$B<<b#!&LPPL!WV]]LS!V!PSeU!QLUJ!XY[U!WZ^[WOZWVPV^LS!2SV^!1ZSLMoLM!aZSP\WWLS!LS!

[a]_SLMUL!aZSJ![P!][ULOW[MNVMUN[PNLM!^[M!aZSPN\PPL!LaPLS!N[PNOTWdLOLSVZULMN!ZOX_S!`RVW[]!

<J!"<B$Af"KB;"b#!&LP!RWVYLS!ULSaZS![a]_SLMUL!aZS![MN\PPLWNLM![a!ULM!PSLUdL!

][ULOW[MNQLU[SRLdULSJ![P![MP[WWLP![a![MQLWULWNLSML!V!RZWV]ZQSeULP!a[WULSJ!Z]![P!

SL]VNPSLSVM]NN^LQ[LSML!NcMWV]]_S!VMUN[PNLMN!RLPcUMVM]!aZS!UL!TM]L!V!RZWV]ZQSeULP#!

!

:_MULSRZS]N!ZYLSZSUMLUL!aZSQeW!QLU!][ULOW[MNVMUN[PNLM!Y[S![P!V][M]N\PPL!

aZSLRc]]LMUL!Z]!UV[WZ]N^[RLMUL![^PVYVPLPLS!aZS!Q[S]VM[WVNLSLUL!R_SM!Z]!TM]L!V!ZQSeULP!

YLU!:_NPdLSMLYLd!Z]!)_S[]LS#!HLSV]LMMLQ!N^TWWL!ULP!NV^SLNJ![P!UL!TM]L!^ZQ!VMU!Oe!LM!

OZNVPVY!WVYNR[ML!aSLQ!aZS!Oe!LM!^SVQVMLW!W_RLR[MLJ!da#!^[OVPLW!=#!&LP!LS!Wc^^LULN!

^ZQQTMLM![P!Me!TU!PVW!SV]PV]!Q[M]L![a!ZQSeULPN!TM]L#!&LS!X[S!V![WP!Y\SLP!5KK!ULWP[]LSL!V!

OSZdL^PLP!TU![a!LM!TM]L]STOOL!Oe!=""!TM]L!TMULS!5<!eS!`RVW[]!"$>"4r!8-(%!"B!$<b#!



! A4!

9ZQQTMLMN!L]LP!QeW!Y[SJ![P!][ULOW[MNVMUN[PNLM!N^TWWL!VMUUS[]L!55I!R_SM!Z]!TM]L!V!LM!

LWWLS!aWLSL![a!ZYLMNPeLMUL![^PVYVPLPLS!`:TOOWLSLMUL![MN_]MVM]B!$b#!&LP!LS!VN\S!]LMMLQ!

[^PVYVPLPNOTWdLMJ![P!][ULOW[MNVMUN[PNLM!X[S!X[aP!NTllLN!QLU![P!N^[RL!^ZMP[^P!PVW!UL!TM]LJ!

Z]!8-(%!N^SVYLSJ![P!ULPPL!]\WULS!aZS![WWL!UL!^ZQQTMLSJ!ULS!X[S!QZUP[]LP!NP_PPL!aS[!

N[PNOTWdLM!5I"I!`8-(%!"B!$=b#!.e!ULM!QeUL!NLS!YVJ![P!^ZQQTMLMN!QeW!QLU![P![aXZWUL!

UV[WZ]N^[RLMUL![^PVYVPLPLS!NcMLN![P!Y\SL!VMUaSVLP#!

!

4PDC-A+&e%"e&b'Z%"-
,MQLWULWNLNP[WWLML!V!RZWV]ZQSeULP!LS!NPL]LP!aS[!OSZdL^PLPN!NP[SP!PVW!V!U[]J!XYVW^LP!

VMUV^LSLSJ![P!ULP!V^^L!LS!Wc^^LULN![P!aZSLRc]]L!^SVQVM[WVPLPLM!V!ZQSeULP#!3LM!YLU![P!

[UN^VWWL!UL!PZ!RZWV][aULWVM]LS!NLN!ULPJ![P![MQLWULWNLNP[WWLML!LS!a[WULP!V!ULP!LML![a!UL!PZ!

ZQSeULS#!&LSaZS!RWVYLS!QeWLSLUN^[RLP![a]_SLMUL!aZS!VMUN[PNLMN!QeWR[SL!NTllLN#!

9ZQQTMLM!N^SLY!V!ULSLN![MN_]MVM]J![P!Q[M!YVWWL!RST]L!][ULOW[MNOSZdL^PLP!PVW![P!W[YL!

aZSLRc]]LMUL![^PVYVPLPLSJ!ULS!QZUYVS^LS!^SVQVM[WVPLPNaZSUSLMUL!][ULa\WWLNN^[RLS#!6LU!

[P!NL!OeJ!XYVW^L![^PVYVPLPLS!ULS!X[S!]ZUL!SLNTWP[PLSJ!aSLQ]eS!ULPJ![P!ULMML!ULW![a!VMUN[PNLM!

LS!Wc^^LULN#!-p!X[S!ReUL![^PVYVPLPNOTWdLM!Z]!ULP!ZON_]LMUL!][ULOW[MN[SRLdUL!aZSQeLP![P!

adLSML!MZ]WL![a!UL!^SVQVM[WVPLPNPSTLUL!TM]L!aS[!][ULRVWWLULP!Z]!aeLP!ULQ!ZYLS!V!

^ZQQTMLMN!_YSV]L!PVWRTU#!&LSVQZU!YVNLS!UL!VMUVYVUZSVLMPLSLUL![^PVYVPLPLS!V!

][ULOW[MNOSZdL^PLPJ!!dZRN^[RLWNLNf!Z]!WL^PVL[^PVYVPLPLSML!N[QP![^TPWLdWV]XLULMJ!VM]LM!

PcULWV]!LaaL^P!XZN!QeW]STOOLM#!

! !



! 4I!

.XYZ*+&-445-.%"e&b'Z%"-
*!ULPPL!^[OVPLW!UVN^TPLSLS!YVJ!XYVW^L!a[^PZSLS!ULS!X[S!VMUaWcULWNL!Oe!ULM!OS\YLMPVYL!LaaL^P!

[a!LP!^ZM^SLP!^SVQVM[WOS\YLMPVYP!OSZdL^PJ!Z]!VMUUS[]LS!YZSLN!LQOVSVN^L!aTMU!aS[!YZSLN!

l[NLB!][ULOW[MNOSZdL^PLP!V!:_MULSRZS]!9ZQQTML#!

-_SNP!RLN^SVYLS!YVJ!XYZSaZS!ULS!V!N[PNOTWdLM!5I"I!RWLY![aN[P!QVUWLS!PVW![P!NPcS^L!ULP!

^SVQVM[WOS\YLMPVYL![SRLdUL!V!^ZQQTMLSML#!HLS!VMUUS[]LS!YV!UL!

^SVQVM[WVPLPNOSZRWLQ[PV^^LSJ!NZQ!N[PNOTWdLO[SPVLSML!QLMPLJ![P!][ULOW[MNVMUN[PNLSML!

N^TWWL!RL^\QOL!Z]!aZSLRc]]L#!*]LMMLQ!^[OVPWLP!N_]LS!YV!ULNTULM![P!RLNY[SL!NOLlV[WLPN!

XZYLUNO_S]NQeWB!HYZSU[M!^[M!Q[M!aZSLRc]]L!^SVQVM[WVPLP!]LMMLQ!ZaaLMPWV]!OZWVPV^!f!Z]!

^[M!ULP!ZYLSXZYLULP!W[UL!NV]!]_SLF!

-

44D4-8%#-(%)+_d,,+&'+-eX"-,%#*-_+*X&+-'Z,-
2M![a!^ZQQVNNVZMLMN!XZYLU[MRLa[WVM]LS!Y[SJ![P!Q[M!N^TWWL!RLPS[]PL!aZSLRc]]LWNL![a!

TM]UZQN^SVQVM[WVPLP!NZQ!LM!VMYLNPLSVM]!V!aSLQPVULMN!&[MQ[S^!`(LP\M^MVM]B!$Ib#!HYVN!

^SVQVM[WVPLPNaZSLRc]]LWNL!QLUa_SLSJ![P!TM]L!QLMMLN^LS!V^^L!NLMLSL!XLM!RWVYLS!LM!ULW![a!

a\M]NLWNf!Z]!NPS[aaLNcNPLQLPJ!^[M!NP[PLM!NO[SL!Q[M]L!_^ZMZQVN^L!SLNNZTSlLS#!

:[PNOTWdLM!PVW!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!LS!ULSaZS!LM!VMYLNPLSVM]J!NZQ!

XLWL!&[MQ[S^!^[M!ae!][YM![a#!&LNTULM!LS!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!LP!

TUPSc^!aZSJ![P!NP[PLM!RLMcPPLS!NOLlV[WOS\YLMPVYL!aZSLRc]]LWNLNQLPZULS!PVW![P!NPcS^L!ULM!

]LMLS[WOS\YLMPVYL!VMUN[PN!QZU!^SVQVM[WVPLP#!&LPPL!aSLQ]eS![aJ![P!ULP!MLPZO!LS!aZSQeWLP!

QLU!N[PNOTWdLMJ![P!][ULOW[MNOSZdL^PLSML!N^[W!aZSXVMUSLJ![P!^SVQVM[WVPLPNPSTLUL!R_SM!Z]!

TM]L!LMULS!Oe!ULM!^SVQVMLWWL!W_RLR[ML!Z]!V!NVUNPL!LMUL!^[M!SVNV^LSL![P!LMUL!NZQ!

VMUN[PPL!V!a\M]NWLSML#!

!

:[PNOTWdLM!aS[!5I"I!Y[S!LM!ULW![a!ULM!U[Y\SLMUL!SL]LSVM]N!_MN^L!ZQ![P!NPcS^L!

^SVQVM[WVPLPNaZSLRc]]LWNLM!RW[MUP!R_SM!Z]!TM]L!f!LP!_MN^LJ!ULS!RL]STMULN!QLUJ![P!

NLWYZQ!a\SSL!TM]L!RL]eS!^SVQVM[WVPLPJ!L^NVNPLSLS!ULS!kLM!]STOOL!XeSU^Z]PL!TM]LkJ!NZQ!

RL]eS!QLSL![WYZSWV]!^SVQVM[WVPLP!`ETNPVPNQVMVNPLSVLP!"b#!:[PNOTWdLMN!][ULOW[MNOSZdL^PLS!

^TMML!LMPLM!SLPPLN!QZU!UVNNL!^SVQVMLWWL!TM]L!LWWLS!ULQJ!ULS!RLa[MUP!NV]!V!SVNV^ZoZMLM!

aZS![P!RWVYL!^SVQVMLWWL#!:_MULSRZS]!9ZQQTML!X_SLS!PVW!UL!^ZQQTMLSJ!ULS!Y[W]PL![P!X[YL!

aZ^TN!Oe!UL!TM]LJ!ULS!LMUMT!V^^L!X[S!RL]eLP!^SVQVM[WVPLP#!&LMML!aZSQ!aZS!aZSLRc]]LWNL!

LS!V^^L!SLPPLP!QZU!jUL!XeSUL!USLM]LjJ!QLM!QZU![P!ae!a[P!V!UL!NQe!RS_USL!Z]!UL![MUSL!

TM]LJ!ULS!PVWPS\^^LN![a!UL!TXLMNV]PNQ\NNV]L!][UL]STOOLSVM]LS#!&LP!aSLQ]eS![a!

N[PNOTWdLMJ![P!N[PNOTWdLO[SPVLSML!RLPS[]PLS!UL!TM]LN!][ULa\WWLNN^[RLS!NZQ!]STMUNPLMLM!

PVW!LP![a!&[MQ[S^N!NP_SNPL!TM]UZQN^SVQVM[WVPLPNOSZRWLQLSB!R[MUL^ZMaWV^PLM#!!



! 4"!

:LWYZQ!ULP!V^^L!NPeS!UVSL^PL!V!N[PNOTWdLPL^NPLMJ!aVMULN!ULS!PcULWV]L!SLaLSLMlLS!PVW!ULM!

ZOPS[OOLUL!R[MUL^ZMaWV^P#!-ZS!OTWdLM!PVW!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNLS!Oe!

"$KJ<!QVZ#!^S#!N^[W!MLPZO!aZSLRc]]LJ![P!UL!R_SM!Z]!TM]LJ!ULS!YZ^NLS!ZO!V!W[MULPN!TUN[PPL!

RZWV]ZQSeULSJ!Oe!NV]P!VMU]eS!V!UL!^SVQVMLWWL!R[MULS#!:[PNOTWdLO[SPVLSML!Y[W]PL!UL!5<!

RZWV]ZQSeULS!TU!aS[!PZ!OSVMlVOOLSB!UL!^ZQQTMLSJ!Q[M![MPZ]!YVWWL!ae!NP_SNP!QTWV]!][YM![a!

QVUWLSMLJ!Z]!UL!RZWV]ZQSeULSJ!XYZS!Q[M![MPZ]J!ULS!Y[S!NP_SNP!SVNV^Z!aZSJ![P!UL!TM]L!

NLMLSL!RWVYLS!^SVQVMLWWL#!9ZQQVNNVZMLM!YLUS_SLMUL!TM]UZQN^SVQVM[WVPLP!OeOL]LULJ![P!

Q[M]L!^ZQQTMLS!V^^L!X[YUL!UL!M_UYLMUV]L!_^ZMZQVN^L!SLNNZTSlLS!PVW![P!W[YL!LaaL^PVYL!

aZSLRc]]LWNLNPVWP[]#!&LSaZS!Y[S!_MN^LP!QLU!N[PNOTWdLQVUWLSML![P!Xd\WOL!UL!_^ZMZQVN^!

PS\M]PL!^ZQQTMLS!QLU![P!NPcS^L!ULSLN!aZSLRc]]LWNL![a!TM]UZQN^SVQVM[WVPLP#!.TWdLM!

N^TWWL!NV^SLJ![P!^ZQQTMLSML!V^^L!MLUOSVZSVPLSLUL!^SVQVM[WVPLPNaZSLRc]]LWNLM!V!UL!

RZWV]ZQSeULSJ!XYZS!^SVQVM[WVPLPNOSZRWLQLSML!Y[S!OePS\M]LMUL!Z]!eRLMR[SL#!

!

:[PNOTWdLO[SPVLSML!Y[W]PLJ![P!QVUWLSML!N^TWWL!]e!PVW!kXLWXLUNZSVLMPLSLUL!

][ULOW[MNVMUN[PNLSkJ!aZSUV!f!N^SVYLS!UL!f!UL!TUN[PPL!TM]LN!][ULa\WWLNN^[RLS!LS!LP!TUPSc^!

aZS!LM!RL^cQSLMUL![Ua\SU!`6LdWLUMVM]B!5b#!&VNNL!VMUN[PNLS!N^TWWL!Y\SL!LM!ULW![a!UL!

RZWV]NZlV[WL!XLWXLUNOW[MLS!Z]!VMU]e!V!N[Q[SRLdUL!QLU!^ZQQTMLSMLN!_YSV]L!

aZSLRc]]LWNLN[^P_SLS#!2M!][ULOW[MNVMUN[PN!^TMML!RLNPe![a!Q[M]L!aZSN^LWWV]L!

ULWOSZdL^PLSJ!QLM!N^TWWL!NZQ!QVMVQTQ!RLMcPPL!NV]![a!LMPLM!][ULOW[MN[SRLdUL!LWWLS!

QLMPZSZSUMVM]LS#!*!ULPPL!aVMULN!ULS!LM!PSZ!OeJ![P!Q[M!RLUNP!aZSLRc]]LS!

TM]UZQN^SVQVM[WVPLP!YLU![P!Q_UL!UL!TM]L!V!ULSLN!L]LP!^Y[SPLS!Z]!QeWSLPPLP![SRLdULS!

QLU![P!ZORc]]L!SLW[PVZMLS!PVW!ULQ#!.ZWVPV^LSML!N[PPL!ULSLN!WVU!PVWJ![P!UL!LM^LWPL!

][ULOW[MNQLU[SRLdULSL!^TMML!QZPVYLSL!UL!TM]L!PVW![P!\MUSL!ULSLN![Ua\SU!Z]!ap!NP_PPL!

ULQ!V![P!a\SUV]]_SL!LM!TUU[MMLWNL#!!

+[ULOW[MNQLU[SRLdULSMLN!SZWWL!LS![P!RWVYL!LM!]ZU!YZ^NLM^ZMP[^P!aZS!UL!

^SVQVM[WVPLPNPSTLUL!TM]L#!&L!N^[W!NPe!PVW!SeUV]XLU!aZS!UL!TM]L!Z]!NP_PPL!ULQ!QLU![WP!aS[!

WL^PVLOSZRWLQLS!PVW![P!W_NL!^ZMaWV^PLS!QLWWLQ!UL!TM]L!Z]!ULSLN!a[QVWVL#!!

7SZLM!Oe!][ULOW[MNOSZdL^PLSML!NP[QQLS!aS[!LM!^SVQVM[WVPLPNaZSNPeLWNLJ!ULS!TUNOSVM]LS!

[a!LM!S\^^L!aZSN^LWWV]L!^SVQVMZWZ]VN^L!PLZSVLS#!:[PNOTWdLM!PVW!UL!XLWXLUNZSVLMPLSLUL!

][ULOW[MNVMUN[PNLS!SLOS\NLMPLSLS!LM!aZSNPeLWNL![a!^SVQVM[WVPLP!NZQ!LP!OSZUT^P![a!LM!

ML][PVY!NZlV[WVNLSVM]NOSZlLNJ!XYZS!UL!TM]L!ReUL!OeYVS^LN![a!ULSLN!^[QQLS[PLSJ!ULSLN!

a[QVWVLS!Z]!UL!_YSV]L!aZSXZWUJ!UL!YZ^NLS!ZO!TMULS!da#!9[OVPLW!5#!:[PNOTWdLO[SPVLSML!QLMPLJ!

[P!XYVN!UL!TM]LN!WVYNNVPT[PVZM!aZSRLUSLULNJ!YVWWL!SVNV^ZLM!aZSJ![P!UL!NLMLSL!TUYV^WLUL!LM!

^SVQVMLW![Ua\SUJ!SLUTlLSLN!Y\NLMPWV]P#!

!



! 45!

3[M!PSZS![WPNe!V^^L!OeJ![P!UL!TM]L!ka_ULN!NZQ!^SVQVMLWWLkJ!QLM!ULSVQZU!OeJ![P!UL!aS[!aWLSL!

NVULS!PVWW\SLS!NV]!LM!^SVQVMLW![Ua\SU#!9SVQVM[WVPLP!ZOa[PPLN!NZQ!LP!NZlV[WP!OSZRWLQJ!ULS!

^S\YLS!NZlV[WL!W_NMVM]LS#!.ZWVPV^LSML!^TMML!ap!X[YL!Y[W]P![P!aZSLRc]]L!

TM]UZQN^SVQVM[WVPLPLM!V!RZWV]ZQSeULSML!YLU![P!ZON\PPL!ZYLSYe]MVM]N^[QLS[LSJ!_]L!

RLWcNMVM]LM!Z]!ZOU[]LWNLNSVNV^ZLM!aZS!UL!^SVQVMLWWL!TM]L#!3LM!V!NPLULP!Y[W]PL!Q[M![P!

[aN\PPL!OTWdLQVUWLS!PVW!][ULOW[MNOSZdL^PLSJ!ULS![U!Q[M]L!YLdL!N^[W!Xd\WOL!UL!TM]L!QLU!

ULSLN!Q[M]L[SPLUL!OSZRWLQLS#!

!

44DJ-E+*d#"Z",'(b&#+-(Xe*%)+)-
6V!X[S!aTMULPJ![P!][ULOW[MNOSZdL^PLSML!LS![aX\M]V]L![aJ![P!UL!SLPPL!QLU[SRLdULSL!

[MN\PPLN#!7VW!PSZUN!aZS![P!][ULOW[MN[SRLdULSLM!V!:_MULSRZS]!9ZQQTML!Y[S!YLWWVUP![a!UL!

R_SM!Z]!TM]LJ!YV!P[WPL!QLUJ!Y[S!ULS!MZ]WL!TM]LJ!NZQ!XTM!X[YUL!NY\SLSL!YLU![P!^ZQQL!V!

^ZMP[^P!QLU!>!V!N\SULWLNXLU!UL!TM]LJ!ULS!VMU]V^!V!][ULa\WWLNN^[RLSML#!&LP!LS!MLPZO!

[WP[a]_SLMUL!aZS!][ULOW[MNVMUN[PNLSMLN!^SVQVM[WVPLPNOS\YLMPVYL!NTllLNJ![P!

QLU[SRLdULSLM!^[M!^ZQQL!VMU!V!TM]LQVWd_LP!Z]!ZORc]]L!LM!]ZU!SLW[PVZM!PVW!UL!TM]L!>!

Z]Ne!PVW!kUL!XeSUL!USLM]Lk#!2aaL^PLSML![a!][ULOW[MNVMUN[PNLM!LS!QLU![MUSL!ZSU!

[aX\M]V]L![aJ![P!QeW]STOOLM!k]ZUP!]VULSk!][ULOW[MNQLU[SRLdULSML!Z]!P_S!RLPSZ!NV]!PVW!

ULQ#!&LSaZS!LS!QeW]STOOLMN!ZOa[PPLWNL![a!][ULOW[MNQLU[SRLdULSML![a]_SLMUL!aZSJ!ZQ!

OSZdL^PLP!^[M!Wc^^LN#!HYVN!V^^L!][ULOW[MNQLU[SRLdULSML!^[M!ae!LM!SLW[PVZM!PVW!UL!TM]LJ!

ULS!RL]eS!XZYLUO[SPLM![a!^SVQVM[WVPLPLMJ!^[M!UL!XLWXLUNZSVLMPLSLUL!][ULOW[MNOSZdL^PLS!

V^^L!NV^SLJ![P!^SVQVM[WVPLPLM!V!LP!RZWV]ZQSeUL!a[WULS!Z]!Oe!ULM!QeUL!ZOacWUL!N[PNOTWdLMN!

QeW!QLU!][ULOW[MNOSZdL^PLSML#!+[ULOW[MNOSZdL^PLSMLN!YV]PV]NPL!SLUN^[R!LS!ULSQLU!UL!

QLU[SRLdULSLJ!ULS!Y[SLP[]LS!^SVQVM[WVPLPNaZSLRc]]LWNLM#!,MN\PPLWNLM![a!LM!

QLU[SRLdULSJ!ULS!V^^L!aZSQeS![P!ZORc]]L!LM!PVWWVUNaTWU!SLW[PVZM!PVW!UL!TM]LJ!^[M!V!a_SNPL!

ZQ][M]!QLUa_SLJ![P!UL!TM]L!V^^L!\MUSLS![Ua\SU!>![P!UL!aZSRWVYLS!Oe!ULM!^SVQVMLWWL!YLd!f!

LWWLS!V!Y\SNPL!PVWa\WULJ![P!aWLSL!TM]L!N^TRRLN!VMU!V!SZWWLM!NZQ!]XLPPZLMN!^SVQVMLWWL!TM]L#!

!

-ZSUV!TM]UZQN^SVQVM[WVPLP!LS!LP!^ZQOWL^NP!OSZRWLQJ!^S\YLS!ULP!N[QQLMN[PPL!

W_NMVM]LS#!+[ULOW[MNQLU[SRLdULSML!^[M!V^^L![WPVU!W_NL!UL!TM]LN!OSZRWLQLS![WLMLJ!Z]!

ULSaZS!RWVYLS!ULP!aZSLRc]]LMUL!N[Q[SRLdUL!LM!YV]PV]!a[^PZS!aZS!LaaL^PLM![a!

][ULOW[MNVMUN[PNLSML#!*!:_MULSRZS]!9ZQQTML!a[MUP!YVJ![P!][ULOW[MNQLU[SRLdULSLMN!

N[Q[SRLdUL!QLU!OZWVPVLP!Z]!ULM!RZWV]NZlV[WL!SeU]VYLS!^TMML!aTM]LSL!NZQ!LP!

NV^^LSXLUNMLP!aZS!UL!^SVQVM[WVPLPNPSTLUL!TM]L#!!

!
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+[ULOW[MNQLU[SRLdULSLM!RWVYLS!ULM!a_SNPL!V!S\^^LM![a!QcMUV]XLUNOLSNZMLSJ!UL!TM]L!

^ZQQLS!V!^ZMP[^P!QLU!Oe!ULSLN!YLd!Y\^!aS[!UL!^SVQVMLWWL!][ULa\WWLNN^[RLSJ!Z]!^[M!

ULSaZS!RWVYL!RVMULWLUULP!QLWWLQ!^ZQQTMLM!Z]!UL!VNZWLSLUL!RZWV]ZQSeULS#!*!:_MULSRZS]!

9ZQQTML!LS!VQOWLQLMPLSVM]LM![a!][ULOW[MNVMUN[PNLM!Wc^^LULN!V!LM!NeU[M!]S[UJ![P!aWLSL!

[a!OSZdL^PLPN!N[Q[SRLdUNO[SPMLSL!RLPS[]PLS!][ULOW[MNOSZdL^PLP!NZQ!LM!NPcS^LWNL![a!ULP!

]LMLSLWWL!aZSLRc]]LWNLN[SRLdUL!V!RZWV]ZQSeULP#!&LSTUZYLS!a[MUP!YVJ![P!:_MULSRZS]N!

OSZdL^PWLULSN!L]ML!LSa[SVM]LS!QLU!UL!TUN[PPL!R_SM!Z]!ULSLN!a[QVWVLS!Y[S!QLUYVS^LMUL!PVW!

[P!NPcS^L!aZSXZWULP!QLWWLQ!XLMUL!Z]!][ULOW[MNQLU[SRLdULSLM#!.e!ULM!QeUL!^[M!

WLULSLM!RLUSL!NP_PPL!Q[S^[SRLdULSML!V!ULSLN![SRLdUL#!&LP!LS![WPNe!LM!aZSULW!aZS!

VQOWLQLMPLSVM]LM![a!NZlV[WL!VMUN[PNLSJ![P!WLULWNLM!aZSQeS![P![llLOPLSL!Z]![MLS^LMUL!UL!

YVW^eSJ!NZQ!][ULOW[MNQLU[SRLdULSML![SRLdULS!TMULS#!

!

:[PNOTWdLMN!PVUNS[QQL!`Oe!;!eSb!X[S!VMUaWcULWNL!Oe!VMUN[PNLSMLN!^SVQVM[WOS\YLMPVYL!

LaaL^P#!-ZS!ULP!a_SNPL!aZSUV!N[PNOTWdLOSZdL^PLS!ZaPL!a_SNP!^ZQQLS!V!][M]!LaPLS!PZ!eSJ!U[!ULP!

P[]LS!PVU![P!V][M]N\PPL!McL!OSZdL^PLS!V!^ZQQTMLSML#!-ZS!ULP![MULP!aZSUV!;!eS!LS!QL]LP!

^ZSP!PVU!PVW![P!ZORc]]L!NP\S^L!SLW[PVZMLS!PVW!UL!TM]L#!+[ULOW[MNQLU[SRLdULSLM!V!

:_MULSRZS]!aZSP[WPL!MLPZOJ![P!ULP!LS!UL!jXeSUL!USLM]LjJ!ULP!P[]LS!W[M]!PVU![P!PS\M]L!

V]LMMLQ!PVW#!2M!WV]MLMUL!OSZRWLQNPVWWVM]!]dZSUL!NV]!]\WULMUL!V![SRLdULP!QLU![P!^ZQQL!

VMU!V!UL!QL]LP!TUN[PPL!a[QVWVLS!V!RZWV]ZQSeULP#!:LWYZQ!N[PNOTWdLMN!QeWN\PMVM]LS!V^^L!

YVNLSJ!XYZS!QL]LP!^SVQVM[WVPLPLM!V!RZWV]ZQSeULSML!N^[W!a[WULJ!LS!UL![WWV]LYLW!][MN^L!

[QRVPV_NL#!3eWLP!ZQJ![P![WWL!^SVQVM[WVPLPNaZSQLS!V!RZWV]ZQSeULSML!QVMUN^LNJ![P!a\SSL!

TM]L!RL]eS!^SVQVM[WVPLPJ!Z]![P!UL!TM]L!V!RZWV]ZQSeULSML!ZOMeS!TUU[MMLWNL!Z]!

RLN^\aPV]LWNLJ!^[M!ULSaZS!SLLWP!Y\SL!TQTWV]L![P!ZOacWULJ!XYVN!OSZdL^PLSML!a_SNP!]eS!SV]PV]P!

V!][M]!LaPLS!5!eS#!!

!

.ZWVPV^LSML![MPZ]J![P!Q[M!YLU![P!NPcS^L!VMUN[PNLSML!V!UL!TUN[PPL!RZWV]ZQSeULS!^TMML!

^ZQQL!UL!^SVQVMLWWL!TM]UZQNQVWd_LS!PVW!WVYN#!!

.ZWVPV^LSML!TUY[W]PL!Oe!R[]]STMU![a!LM!ZYLSNV]P!aS[!ULP!U[Y\SLMUL!:ZlV[WQVMVNPLSVTQ!UL!

RZWV]ZQSeULSJ!ULS!^TMML!N_]L!OTWdLQVUWLSML#!&LS!^[M!ReUL!Y\SL!aZSULWL!Z]!TWLQOLS!

YLUJ![P!NP[PLM!X[S!RL]S\MNLP!^ZQQTML[MP[WWLP!PVW!ULQJ!ULS!X[YUL!QLNP!RST]!aZS!

QVUWLSML#!2^NLQOLWYVN!LS!N[PNOTWdLO[SPVLSML!QTWV]YVN!]eLP!WVUP!aZS!W[M]P!V!d[]PLM!Oe![P!

ZOPVQLSL!OTWdLQVUWLSMLN![MYLMULWNL#!6LU![P!TUOL]L!UL!N[PNOTWdLRLSLPPV]LUL!

RZWV]ZQSeULS!X[S!O[SPVLSML!WeNP!QVUWLSML!VMUL!V!LM!S[UVTNJ!ULS!V^^L!NY[SLS!PVW!UL!

^SVQVM[WVPLPNPSTLUL!TM]LN!QZRVWVPLP#!&L!TM]LJ!ULS!VMU]eS!V!][ULa\WWLNN^[RLSJ!^[M!ap!

P\M^LN![P!X[YL!^[QQ[S[PLS!>!RWVYL!OeYVS^LP!>!TULM!aZS!ULP!^ZM^SLPL!RZWV]ZQSeUL#!!
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*!QZUN\PMVM]!PVW!UL!NPZSL!^ZQQTMLS!LS!]XLPPZZQSeULSML!V!UL!QVMUSL!^ZQQTMLS!V^^L!

VNZWLSLUL!LMXLULS#!&LSaZS!^[M!OSZRWLQLSML!QLU!UL!TM]L!V^^L!VNZWLSLNJ!Z]!

^SVQVM[WVPLPNaZSLRc]]LWNLM!R_SJ!LaPLS!YZSLN!ZOa[PPLWNLJ!V^^L!^TM!aVMUL!NPLU!V!

RZWV]ZQSeULP#!&LPPL!Ne!YV!LP!L^NLQOLW!Oe!V!:_MULSRZS]!9ZQQTMLJ!XYZS!aWLSL![^P_SLS!

aZSP[WPLJ![P!ULS!Y[S!LP![MULP!RZWV]ZQSeUL!V!^ZQQTMLMJ!ULS!^TMML!X[YL!X[aP!NP_SSL!][YM![a!

LM!_]LP!^SVQVM[WVPLPNaZSLRc]]LMUL!VMUN[PNJ!U[!ULPPL!RZWV]ZQSeUL!X[YUL!QLSL!

OePS\M]LMUL!Z]!eRLMR[SL!^SVQVM[WVPLPNOSZRWLQ[PV^^LS!`RVW[]!AJ!<4B;<f"BI"B<<b#!HYVN!

^ZQQTMLSML!^TMML!ZQNPVWWL!][ULOW[MNVMUN[PNLSMLJ![WP!LaPLS!XYZS!UL!TM]L!a\SULNJ!Z]!

XYZS!]STOOLSVM]LSML!ZONPeSJ!^TMML!][ULOW[MNQLU[SRLdULSML!RLUSL!aZSLRc]]L!UL!TM]LN!

^SVQVMLWWL![Ua\SUJ!Z]!QVUWLSML!YVWWL!QTWV]YVN!X[YL!]dZSP!NP_SSL!McPPL#!-ZS![P!TMU]e!ULPPL!

^TMML!N[PNOTWdLO[SPVLSML!X[YUL!ZONPVWWLP!LM!OTWdLJ!NZQ!^ZQQTMLSML!>!aSLQaZS!

RZWV]ZQSeULSML!>!^TMML!N_]L!ZQ!NP_PPL!aS[J!PVW!LM!VMPLMNVYLSLP!^SVQVM[WOS\YLMPVY!

VMUN[PN#!

-

44DN-=X*'Yb&`+"'-e)Z[Z"X&Y)a^+"*Z^+-+((+e*-
-ZS![P!VQOWLQLMPLSVM]LM![a!NP[PLMN!aZSLRc]]LWNLNOZWVPV^!RWVYLS!LM!NTllLNJ!N^[W!ULM!Y\SL!

N[QNPLQQLMUL!QLU!UL!^SVQVM[WVPLPNOSZRWLQLSJ!ULS!ZOWLYLN!STMUPZQ^SVM]!V!

^ZQQTMLSML#!*!PVWa\WULP!:_MULSRZS]!9ZQQTML!O[NNLUL!N[PNOTWdLMN!

aZSLRc]]LWNLNNPS[PL]V!PVW!^ZQQTMLMN!L]ML!_MN^LS!ZQ!LM!PSLUdL!][ULOW[MNQLU[SRLdULS#!

2MUYVULSL!ZOa[PPLUL!:_MULSRZS]!9ZQQTML!Z]Ne!UL!TM]LN!][ULa\WWLNN^[RLS!NZQ!

]STMUNPLMLM!PVW!TM]UZQN^SVQVM[WVPLPNOSZRWLQLSML#!!

&LS!Y[S![WPNe!]ZUL!aZSTUN\PMVM]LS!aZSJ![P!VQOWLQLMPLSVM]LM![a!N[PNOTWdLMN!

aZSLRc]]LWNLNOZWVPV^!RWLY!LM!NTllLN!V!:_MULSRZS]!9ZQQTML#!2M!aZSLRc]]LWNLNOZWVPV^N!

LaaL^P![aX\M]LS!Oe!ULM!QeUL![aJ!ZQ!UL!VMYZWYLSLUL!^ZQQTMLS!NLWY!QLMLSJ!UL!X[S!LP!

RLXZY!aZS!UL!Oe]\WULMUL!aZSLRc]]LWNLNVMVPV[PVYLS#!

-ZSLRc]]LWNLN[^P_SLSML!V!:_MULSRZS]!9ZQQTML!QLMPL!UZ]!V^^LJ![P!ULP![WLML!Y[S!

^SVQVM[WVPLPLMJ!ULS!Y[S!OSZRWLQLP!V!ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LS#!&L!OeOL]LULJ!

[P!ZQSeULPN!TM]L!^LULUL!NV]!Z]!ULSaZS!RWLY!S[NPW_NLJ!Z]![P!aWLSL!a[QVWVLS!X[YUL!ReUL!

NZlV[WL!Z]!_^ZMZQVN^L!OSZRWLQLS#!.e!ULM!QeUL!LS!:_MULSRZS]N!][ULOW[MNOSZdL^P!V!WV]L!

Ne!X_d!]S[U!LM!NZlV[W!VMUN[PN!NZQ!LP!L]LMPWV]P!^SVQVM[WOS\YLMPVYP!PVWP[]#!&LSaZS!RWVYLS!ULP!

LP!^S[Y!PVW!LM!LaaL^PVY!aZSLRc]]LWNLNOZWVPV^![P!ULM!V!X_d!]S[U!a_W]LN!ZO!QLU!NVULW_RLMUL!

NZlV[WOZWVPV^N^L!PVWP[]#!

+[ULOW[MNQLU[SRLdULSLM!Z]!OZWVPVLP!aZSP[WPL!ULNTULMJ![P!ULS!V^^L!LS!N\SWV]!QL]LP!

^SVQVM[WVPLP!V!RZWV]ZQSeULP#!3\M]ULM![a!^SVQVM[WVPLP!V!ZQSeULP!^[M!ae!VMUaWcULWNL!OeJ!ZQ!

][ULOW[MNOSZdL^PLP!YTSULSLN!NZQ!NTllLNaTWUJ!VULP!ULM!^SVQVM[WOS\YLMPVYL!LaaL^P![a!
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OSZdL^PLP!RLU_QQLN!TU!aS[!TUYV^WVM]LM!V![MQLWULWNLNNP[PVNPV^^LSML#!&LS!LS!^McPPLP!LM!

S\^^L!Y[MN^LWV]XLULS!PVW!RWZP![P![MYLMUL!UVNNL!P[W!V!YTSULSVM]LM![a!VMUN[PNLSMLN!

^SVQVM[WOS\YLMPVYL!LaaL^P#!-_SNP!Z]!aSLQQLNP!LS![MQLWULWNLNP[WWLML!V!RZWV]ZQSeULSML!

Nd\WULMP!NP[RVWLJ!Z]!ULS!^[M!NLWY!VMULM!aZS!LM!SLW[PVYP!^ZSP!OLSVZUL!aVMULN!NPZSL!TUNYVM]#!

&LS!LS!V^^L!M_UYLMUV]YVN!LM!N[QQLMX\M]!QLWWLQ!TUYV^WVM]LM!V![MQLWULWNLNP[WWLML!Z]!

][ULOW[MNVMUN[PNLMN!SLLWWL!OS\YLMPVYL!LaaL^P#!*!:_MULSRZS]!a[MUP!YV!L^NLQOLWYVNJ![P!XYVN!

Q[M!ZOULWPL!RZWV]ZQSeULP!V!UL!PZ!NLWYNP\MUV]L!LMXLULSJ!Y[S![MQLWULWNLNP[WWLML!ReUL!

a[WULP!Z]!NPL]LP#!%UNYVM]!V![MQLWULWNLNP[WWLML!^[M!ULNTULM!NLN!NZQ!LP!TUPSc^!aZS!LM!

NP_SSL![MQLWULWNLNPVWR_dLWV]XLU!V!RLaZW^MVM]LMJ!XYVW^LP!LS!OZNVPVYP!V!LP!

aZSLRc]]LWNLN_dLQLUJ!aZSUV!ULP!VMUV^LSLSJ![P!RZS]LSML!X[S!PVWWVU!PVW!OZWVPVLP#!.e!ULM!QeUL!

^[M!NPV]MVM]LM!V![MQLWULWNLNP[WWLML!V!RZWV]ZQSeULP!ap![aW\NLN!NZQ!.0,fVMUN[PNLMN!

NTllLN!Z]!V^^L!M_UYLMUV]YVN!NZQ!LP!TUPSc^!aZSJ![P!^SVQVM[WVPLPLM!LS!NPL]LP#!0QYLMUP!

^TMML!Q[M!L^NLQOLWYVN!aZSLNPVWWL!NV]J![P!:_MULSRZS]!9ZQQTML!X[YUL![MN[P!LM!

][ULOW[MNQLU[SRLdULSJ!ULS!X[YUL!OeYVS^LP!RLRZLSML!V!ZQSeULP!NeWLULNJ![P!UL!V^^L!

W\M]LSL!X[YUL!PVWWVU!PVW!QcMUV]XLULSMLJ!XLSTMULS!Z]Ne!OZWVPVLPJ!Z]!ULSaZS![aXZWUP!NV]!aS[!

[P![MQLWUL!ap!X\SY\S^!LWWLS!VMURSTU#!.e!ULM!QeUL!YVWWL!^ZQQTMLMN!][ULOW[MNVMUN[PN!

SLNTWPLSL!VJ![P![MQLWULWNLNNP[PVNPV^^LSML!YVWWL!a[WULJ!Z]!VMUN[PNLM!TQVUULWR[SP!YVWWL!NL!TU!

NZQ!LM!NTllLN#!3eWLML!aZS!OTWdLM!^[M!ULSaZS!ae!RLPcUMVM]!aZS!ULM!aLLUR[l^J!NZQ!

OZWVPV^LSML!aeSJ!MeS!OTWdLM!NPZOOLS#!

!

:ZQ!RLN^SLYLP!TMULSYLdN!V!NOLlV[WLP!aVMULN!ULS!Va_W]L!UL!^SVQVMZWZ]VN^L!PLZSVLS!aWLSL!

eSN[]LS!PVWJ![P!MZ]WL!TM]L!XZWULS!ZO!QLU![P!RL]e!^SVQVM[WVPLPJ!Z]![MUSL!XLWP![aXZWULS!NV]!

aS[!ULP#!&L!^SVQVMZWZ]VN^L!SLPMVM]LS!^ZQQLS![WWL!QLU!ULSLN!RTU!OeJ!XY[U!ULS!LS!

TUNW[]N]VYLMUL!aZSJ![P!TM]L!QLMMLN^LS![aXZWULS!NV]![P!RL]e!^SVQVM[WVPLP#!&LP!^[M!

L^NLQOLWYVN!N^cWULN!LM!NPcS^LWNL![a!ULSLN!NLWY^ZMPSZWJ![P!Q\M]ULM![a!

RLW[NPMVM]Na[^PZSLSJ!ULS!ZQ^SLUNLS!UL!TM]LJ!QVMUN^LNJ!LWWLS!ULP!^[M!N^cWULNJ![P!UL!

N^TRRLN!TU![a!SZWWL!NZQ!]XLPPZLMN!TM]L!R[WW[ULQ[]LSL#!&L!TM]LN!aZSPSZWV]L!aZSXZWU!PVW!

N[PNOTWdLMN!][ULOW[MNQLU[SRLdULSL!^[M!N[]PLMN!Y\SL!ULP!N^TRJ!ULS!N^[W!PVWJ!a_S![P!ULM!

TM]L!^ZQQLS!PVWR[]L!Oe!SLPPL!YLd!>!PVWR[]L!PVW!N^ZWLM!>!Y\^!aS[!UL!^SVQVMLWWL!

]STOOLSVM]LS#!3LM!aZSUV!ULP!ZaPL!LS!TYVNPJ!XY[U!ULS!LS!TUNW[]N]VYLMUL!aZSJ![P!TM]L!

QLMMLN^LS![aXZWULS!NV]!aS[![P!RL]e!^SVQVM[WVPLPJ!LS!ULP!OSZRWLQ[PVN^!aZS!VMUN[PNLSMLN!

aLLUR[l^!PVW!NP[PLMJ![P!ULS!V^^L!RWLY![aN[P!QVUWLS![a!PVW![P!LY[WTLSL!][ULOW[MNOSZdL^PLSML!V!

N[PNOTWdLM#!

!

!



! 4=!

7VW!PSZUN!aZS![P!8-(%!N_]LS![P!UZ^TQLMPLSLJ!XYVW^L!aZS[MUSVM]LS!ULS!LS!N^[RP!aZS!

QeW]STOOLMJ!LaPLS![P!VMUN[PNLM!LS!N[P!V!Y\S^J!LS!ULP!NY\SP![P!TUWLUL!^ZM^SLPL!L^NLQOWLS!

OeJ!XY[U!ULS!SLLWP!YVS^LUL!YLU!ULP!^SVQVM[WOS\YLMPVYL!][ULOW[MNOSZdL^P#!2^NLQOLWYVN!

X[S!:_MULSRZS]!9ZQQTML!Va_W]L!NVML![aS[OOZSPLSVM]NN^LQ[LS!X[aP!NTllLN!QLU!

X[WYULWLM![a!NVML!aZSLRc]]LWNLN[^PVYVPLPLS#!&LPPL!]\WULS!VN\S!UL![^PVYVPLPLSJ!XYZS!

^ZQQTMLM!X[S!VMUUS[]LP!aWLSL!TM]L![U!][M]LM!>!ap!]LMMLQ!ULP!ZON_]LMUL!

][ULOW[MN[SRLdUL!Z]![^PVYVPLPNOTWdLM#!7VW!]LM]\WU!LS!SLNTWP[PLSML!V^^L!ZYLMTU!OZNVPVYLJ!

MeS!aZ^TN!SLPPLN!QZU!UL!aZSLRc]]LWNLN[^PVYVPLPLSJ!ULS!P[]LS!TU][M]NOTM^P!V!ULM!LM^LWPL!

TM]L!Z]!ULMMLN!a[QVWVL#!*]LMMLQ!NOLlV[WLP!LS!YV!RWLYLP!ZOQ\S^NZQQL!Oe!aWLSL!ULWL![a!

VMUN[PNLMJ!NZQ!V^^L!QLUP[]LN!V!SL]VNPSLSVM]NN^LQ[LSML#!.e!ULM!QeUL!a[MUP!YVJ![P!ULS!Y[S!

LM!S\^^L!TNcMWV]L!LaaL^PLS![a!^ZQQTMLMN!][ULOW[MNOSZdL^PJ!NZQ!V^^L!^ZQQLS!aSLQ!V!

ULM!ZaaVlVLWWL!aLLUR[l^!PVW!OZWVPV^LSML#!(W#[#!a[MUP!YV!aSLQ!PVWJ![P![^TPWLdWV]XLULM!PdLMPL!aWLSL!

aZSLRc]]LMUL!aZSQeWB!&LMN!RLWV]]LMXLU!V!RZWV]ZQSeULP!Y[S!QLUYVS^LMUL!PVW![P!

[aNPV]Q[PVNLSL!ZQSeULPJ!Z]!N[QPVUV]!Y[S!WLdWV]XLULM!ZQUSLdMVM]NOTM^P!aZS!

][ULOW[MNOSZdL^PLPN!N[Q[SRLdUL#!-WLSL![a!aZSLRc]]LWNLN[^P_SLSML!RLMcPPLUL!NV]![a!

WLdWV]XLULM!f!PVW![P![aXZWUL!Q_ULS!Z]!PVW![P!U[MML!S[QQLM!ZQ!N[QY\SLP!QLU!UL!TM]L#!

!

,aS[OOZSPLSVM]NN^LQ[LSML!SLOS\NLMPLSLS!N[PNOTWdLMN!VMURc]]LUL!OZWLQV^B![P!Q[M!

]LSML!YVW!aZSLRc]]L!^SVQVM[WVPLP!]LMMLQ!NZlV[WL!VMUN[PNLSJ!QLM!N[QPVUV]!^S\YLS!

QeWR[SL!SLNTWP[PLS#!&LSPVW!N^[W!QLUP[]LNJ![P!][ULOW[MNOSZdL^PLP!V!:_MULSRZS]!9ZQQTML!

LS!LP!SLW[PVYP!WVWWL!OTWdLOSZdL^PJ!XYZS!][ULOW[MNQLU[SRLdULSLM!ReUL!N^[W!NV^SL!LM!OZNVPVY!

TUYV^WVM]!V!RZWV]ZQSeULP!Z]!UZ^TQLMPLSL!ULMML#!,a!:_MULSRZS]N![MN_]MVM]!PVW!

][ULOW[MNOSZdL^PLP!aSLQ]V^!ULPJ![P!^ZQQTMLM!YVWWL![MYLMUL!][ULOW[MNVMUN[PNLM!PVW!

Q[M]L!aZSN^LWWV]L!ULW[^PVYVPLPLS#!&LPPL!^[M!X[YL!X[aP!VMUaWcULWNL!Oe!UL!SLNTWP[PLSJ!NZQ!

^ZQQTMLM!^[M!aSLQYVNL!Oe!MTY\SLMUL!PVUNOTM^PJ!U[![WWL!UVNNL!SLNTWP[PLS!Z]!V^^L!

QVMUNP!UZ^TQLMP[PVZMLM![a!ULSLN!LaaL^PLS![WLML!WV]]LS!Oe!N^TWUSLML![a!LM!

][ULOW[MNQLU[SRLdULS#!3LU![MUSL!ZSU!^[M!ZOacWULWNLM![a!N[PNOTWdLMN!QeW!RWVYL!QL]LP!

Y[MN^LWV]![P!UZ^TQLMPLSLJ!Ne!W\M]L!ULS!V^^L![aN\PPLN!QVUWLS!PVW!LM!SLLW!LY[WTLSVM]![a![WWL!

VMUN[PNLMN!a[lLPPLS#!

.e!ULM!QeUL!^[M!OZWVPV^LSML!Oe!R[]]STMU![a!VMUN[PNLMN!SLNTWP[PLS!V^^L!SLLWP!ae!YVULM!ZQJ!

XYVW^L!ULWL![a!][ULOW[MNOSZdL^PLSML!ULS!a[^PVN^!X[S!X[aP!LM!aZSLRc]]LMUL!LaaL^P!Oe!

TM]UZQN^SVQVM[WVPLPLM#!0]!ULP!RWVYLS!ULSaZS!Y[MN^LWV]P![P!YVULJ!ZQ!Q[M!]LMMLQ!
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!

H[S!:_MULSRZS]!LSa[SVM]LS!QLU![MUSL!N[PNOTWdLOSZdL^PLSF!

!

HYVW^LM!RLPcUMVM]!X[S!ULP!aZS!aTMUS[VNVM]LM!PVW!:_MULSRZS]J![P!ULM!NPeS!Oe!+XLPPZWVNPLMF!

!

HYZSaS[!^LMUPL!UT!PVW!N[PNOTWdLM!5I"IF!

!

HYZSU[M!aZSL]V^!NLWYL!OSZlLNNLM!QLU![MN_]MVM]LMF!

-

HYLQ!TUaZSQLUL![MN_]MVM]LMF!

-

HYZSaZS!NPeS!UVP!M[YM!Oe![MN_]MVM]LMF!

-

HYZSaZS![MN_]PL!*!k^TMk!5J<!QVZ#!^S#F!! -

2S!ULP!aZSUV!ULS!V^^L!LS!N\SWV]!QL]LP!^SVQVM[WVPLP!V!:_MULSRZS]F-

--

HYZSaZS![MN_]PL!*!ReUL!ZQ!LP!WZQQLOLM]LOSZdL^PJ![^PVYVPLPNOTWdLOSZdL^PJ!

[^TPWLdWV]XLUNOSZdL^P!Z]!a[QVWVLYLdWLUMVM]NOSZdL^PF!

!

HYLQ!RLNWTPPLUL![P!OSZdL^PLP!N^TWWL!VMULXZWUL!WV]L!MLPZO!UL!;!OSZdL^PLSF!

!

HYVW^LM!N[QQLMX\M]!X[S!ULWOSZdL^PLSML!PVW!LM!kHLWXLUNZSVLMPLSLP!][ULOW[MNVMUN[PNkF!

!

2S![WWL!aVSL!ULWOSZdL^PLS!OS\YLMPVYL!V!aZSXZWU!PVW!TM]UZQN^SVQVM[WVPLPF!

-

6[S!ULS![MUSL!OSZdL^PLS!*!XLWWLSL!YVWWL!X[YL!W[YLPF!`Z]Ne!V!XLMXZWU!PVW!aZSLRc]]LWNL![a!

TM]UZQN^SVQVM[WVPLPFb!

-

HY[U!QLMLS!UTJ!ULS!LS!RST]!aZS!V!:_MULSRZS]Fb-



! ""=!

-

7S\^^LS!OSZdL^PLPN!VMUXZWU!Oe!PVUWV]LSL!OZNVPVYL!LSa[SVM]LSJ!aS[![MUSL!

aZSLRc]]LWNLNVMUN[PNLS!V!^ZQQTMLMF!-

-

1+[X-J5-3+#+&'+-X(-+*-=X*'Yb&`+Y)%`+e*-

HYZSU[M!YVW!UT!RLN^SVYL!UVM!L]LM!SZWWL!V!OSZdL^PLPF!

!

HYZSU[M!LS!UTJ!V!U[]J!LM!ULW![a!ULM!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNF!-p!

NPcSL]STOOLM!

HYZSU[M!Z]![a!XYLQ!RWVYLS!][ULOW[MNOSZdL^PLP!NPcSLPF!

!

HYLQ!X[S!^ZMP[^PLM!PVW!QVMVNPLSVLPF!

!

HYVW^L!OSZRWLQLS!s!TUaZSUSVM]LS!X[S!ULP!Y\SLP!YLU![P!VQOWLQLMPLSL!

aZSLRc]]LWNLNOSZdL^PLPF!

-

-[NPN[PPL!QeWF!(TMULP![a![MN_]MVM]LMF-

-

HYVW^L!aZSULWL!LS!ULS!YLU![P!OSZdL^PLP!LS!LP!N[PNOTWdLOSZdL^PF-

-

HYVW^LM!VMUaWcULWNL!QLMLS!UTJ![P!QVMVNPLSVLP!X[S!Oe!OSZdL^PLPN!VMUXZWUF-

!

HY[U!LS!aZSN^LWWLM!Oe![P!WLUL!LP!N[PNOTWdLOSZdL^P!V!aZSXZWU!PVW!LM!^ZQQTM[W!

aZSLRc]]LWNLNVMUN[PNF-

-

HYVW^LM!RLPcUMVM]!X[S!ULP!aZS!OSZdL^PLPJ![P!ULP!LS!N[PNOTWdLaVM[MNVLSLPF-

2S!ULP!LM!]ZU!QeUL![P!W_NL!TM]UZQN^SVQVM[WVPLPNOSZRWLQLS!OeF-



! ""K!

EZ&X,-MDX5-!"*+)^Z+g,bZ#+-G%X"-Vb&(-@Z''Z",-
-

3+#+)-X(-=]"#+)_%),-.%[[b"+'-(%)+_d,,+&'+'c+"*+)-j?b'+*-.a)^+`+"ki-%,-

Y)%`+e*&+#+)-X(-'X*'Yb&`+"'-,X#+Y&X"'Z"#'X*'D-

-

1+[X-45-0%&Z*Ze(%)[b&+)Z",'(X'+"-

HYZSaZS!Y[W]PL!*![P!N_]L!N[PNOTWdLMN!QVUWLS!PVW!ULM!XLWXLUNZSVLMPLSLUL!][ULOW[MNVMUN[PNF!

!

HYZSU[M!aZSL]V^!NLWYL!OSZlLNNLM!QLU![MN_]MVM]LMF-

HYLQ!TUaZSQLUL![MN_]MVM]LMF!

-

HYZSaZS![MN_]PL!*!k^TMk!5J<!QVZ#!^S#F!! -

2S!ULP!aZSUV!ULS!V^^L!LS!N\SWV]!QL]LP!^SVQVM[WVPLP!V!:_MULSRZS]F-

-

HYZSaZS![MN_]PL!*!ReUL!ZQ!LP!WZQQLOLM]LOSZdL^PJ![^PVYVPLPNOTWdLOSZdL^PJ!

[^TPWLdWV]XLUNOSZdL^P!Z]!a[QVWVLYLdWLUMVM]NOSZdL^PF!

HYLQ!RLNWTPPLUL![P!OSZdL^PLP!N^TWWL!VMULXZWUL!WV]L!MLPZO!UL!;!OSZdL^PLSF!

HYVW^LM!N[QQLMX\M]!X[S!ULWOSZdL^PLSML!PVW!LM!kHLWXLUNZSVLMPLSLP!][ULOW[MNVMUN[PNkF!

!

2S![WWL!aVSL!ULWOSZdL^PLS!OS\YLMPVYL!V!aZSXZWU!PVW!TM]UZQN^SVQVM[WVPLPF!

-

6[S!ULS![MUSL!OSZdL^PLS!*!XLWWLSL!YVWWL!X[YL!W[YLPF!`Z]Ne!V!XLMXZWU!PVW!aZSLRc]]LWNL![a!

TM]UZQN^SVQVM[WVPLPFb-

HY[U!QLMLS!UTJ!ULS!LS!RST]!aZS!V!:_MULSRZS]Fb-

-

7S\^^LS!OSZdL^PLPN!VMUXZWU!Oe!PVUWV]LSL!OZNVPVYL!LSa[SVM]LSJ!aS[![MUSL!

aZSLRc]]LWNLNVMUN[PNLS!V!^ZQQTMLMF!-

-

1+[X-J5-3+#+&'+-X(-+*-'X*'Yb&`+Y)%`+e*-

HYZSU[M!YVW!UT!RLN^SVYL!UVM!L]LM!SZWWL!V!OSZdL^PLPF!

!

HYVW^LM!aZSY[WPMVM]!X_SLS!OSZdL^PLP!TMULSF!

0]!XYZSU[M!N[Q[SRLdULS!UT!QLU!ULMML!aZSY[WPMVM]!V!ULP!U[]WV]LF!

!



! ""A!

HYVW^L!OSZRWLQLS!s!TUaZSUSVM]LS!X[S!ULP!Y\SLP!YLU![P!VQOWLQLMPLSL!

aZSLRc]]LWNLNOSZdL^PLPF-

-[NPN[PPL!QeWF!(TMULP![a![MN_]MVM]LMF-

-

HYVW^L!aZSULWL!LS!ULS!YLU![P!OSZdL^PLP!LS!LP!N[PNOTWdLOSZdL^PF-

-

HYVW^LM!VMUaWcULWNL!QLMLS!UTJ![P!QVMVNPLSVLP!X[S!Oe!OSZdL^PLPN!VMUXZWUF-

!

HY[U!LS!aZSN^LWWLM!Oe![P!WLUL!LP!N[PNOTWdLOSZdL^P!V!aZSXZWU!PVW!LM!^ZQQTM[W!

aZSLRc]]LWNLNVMUN[PNF-

-

HYVW^LM!RLPcUMVM]!X[S!ULP!aZS!OSZdL^PLPJ![P!ULP!LS!N[PNOTWdLaVM[MNVLSLPF-

2S!ULP!LM!]ZU!QeUL![P!W_NL!TM]UZQN^SVQVM[WVPLPNOSZRWLQLS!OeF!-

-

1+[X-N5-7[-&+#+&'+-X(-Y)%`+e*+*-

HYVW^L!ZYLSYLdLWNLS!X[S!UT!]dZSP!UV]!V!aZSXZWU!PVW![P!WLUL!LM!][ULOW[MNQLU[SRLdULS!TUL!V!

jaLWPLMjF!

!

HYLQ!LS!OSZdL^PLPN!YV]PV]NPL!N[Q[SRLdUNO[SPMLSLF!

-

HYVW^LM!SZWWL!X[S!OZWVPVLP!aZS!OSZdL^PLPN!YVS^LF--

-

1+[X-C5-7[-'+&^+-Y)%`+e*+*-

HYLQ!LS!OSZdL^PLPN!QeW]STOOLF!

!

HYZSU[M!TUY[W]PL!*!QeW]STOOLMF!!

(SLU!QeW]STOOLB!HY[U!LS!aZSN^LWWLM!Oe![P!aZSLRc]]L!^SVQVMLW![Ua\SU!XZN!LM!Oe!"I!eS!Z]!

LM!Oe!"=!eS!apF!

-

HYZSU[M!X[S!OSZdL^PLP!aTM]LSLP!V!NVM!a_SNPL!ULW!`aS[!5I"I!>!5I"5bF-

HY[U!X[S!aTM]LSLP!]ZUPF!HY[U!X[S!aTM]LSLP!QVMUSL!]ZUPF!

-

2Y[WTLSLN!OSZdL^PLPF!`TUZYLS!UL!S[OOZSPLS!NZQ!^ZQQTMLM!LS!aZSOWV]PLP!PVW!YVN!

:[PNOTWdLMb-

HYZSaZS!s!XYZSaZS!V^^LF!

-



! ""4!

HY[U!LS!OSZdL^PLPN!NP_SNPL!MTY\SLMUL!TUaZSUSVM]LSF-

*!aZSXZWU!PVW!QeW]STOOLM!s!N[PNOTWdLMN!QeW!s!L]ML!QeWN\PMVM]LSF!

-

1+[X-R5-7[-_%&Z,%[)\#+*-Z-=]"#+)_%),-

HYZSU[M!YVW!UT!RLN^SVYL!RZWV]ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!

-

HYVW^L!OSZRWLQLS!^[S[^PLSVNLSLS!RZWV]ZQSeULPN!TM]L!RLRZLSLF!

-

HYVW^L!aZSQLS!aZS!^SVQVM[WVPLP!N_]LS!OSZdL^PLP![P!aZSLRc]]LF!

0]!QLU!XYVW^L!QVUWLSF!

!

HYZSU[M!X[S!UL!TM]L!P[]LP!VQZU!OSZdL^PLPF!

H[S!UL!Y\SLP!QLU!V![MUSL!WV]MLMUL!OSZdL^PLSF!!

!

6LU!UL!TM]L!ULJ!ULS!LS!PVW^McPPLP!OSZdL^PLPJ![P!UL![MNLN!NZQ!^SVQVM[WVPLPNPSTLUL!Z]!

ULSaZS!LS!QLU!V!OSZdL^PLPF!



! "5I!

EZ&X,-SDX5-!"*+)^Z+g,bZ#+-3DED-
-

8X#+Y&X"'[+#X)_+`#+)-Z-#+"-$+&$+#'%)Z+"*+)+#+-,X#+Y&X"'Z"#'X*'-Z-=]"#+)_%),-

.%[[b"+D--

-

1+[X-45-8X#+Y&X"'X)_+`#+*-

6VW!UT!NP[SPL!QLUJ![P!aZSP\WWL!ZQ!UVM!a[]WV]L!R[]]STMU!Z]!XYZSaZS!UT!LS!RWLYLP!

][ULOW[MNQLU[SRLdULS!V!:_MULSRZS]!^ZQQTMLF!

!

HYZSU[M!LS!LM!PcOVN^![SRLdUNU[]!aZS!UV]F!

!

HYZSU[M!^ZQQLS!UT!V!^ZMP[^P!QLU!UL!TM]LF!0]!XYZS!ZaPL!X[S!UT!^ZMP[^P!QLU!ULQF!

!

HYZSU[M![SRLdULS!UT!QLU!UL!TM]LF!

HYVW^L!QLPZULS!RST]LS!UT!V!UVP!aZSLRc]]LMUL![SRLdULF!

!

HYZSU[M!YVS^LS!UVP![SRLdUL!^SVQVM[WOS\YLMPVYPF!

-

1+[X-J5-=X*'Yb&`+Y)%`+e*+*-Z-=]"#+)_%),-

HY[U!^[M!UT!aZSP\WWL!ZQ!WZQQLOLM]LOSZdL^PLPJ![^TPWLdWV]XLUNOSZdL^PLPJ!

a[QVWVLYLdWLUMVM]NOSZdL^PLP!Z]![^PVYVPLPNOSZdL^PLPF!

&LWP[]LS!UT!V!ULQ![WWLF!

-ZSN^LWWL!Z]!WV]XLULS!QLWWLQ!OSZdL^PLSMLF!

!

HYZSU[M!YVW!UT!RLN^SVYL!RZWV]ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!

-

HYVW^L!OSZRWLQLS!^[S[^PLSVNLSLS!RZWV]ZQSeULPN!TM]L!RLRZLSLF!

-

HYVW^L!aZSQLS!aZS!^SVQVM[WVPLPJ!N_]LS!OSZdL^PLP![P!aZSLRc]]LF!

0]!QLU!XYVW^L!QVUWLSF!

0]!XYZSU[M!RLN^SVYLS!UT!UVM!SZWWL!V!OSZdL^PLPF!

!

!HYZSU[M!VQ_UL^ZQQLS!N[PNOTWdLOSZdL^PLP!UVNNL!OSZRWLQLSF!

!

HYZSU[M!aZSLRc]]LN!TM]UZQN^SVQVM[WVPLP!QLNP!LaaL^PVYP!V!ULPPL!RZWV]ZQSeULF!



! "5"!

!

!HYZSU[M!aZSL]eS!UVP!N[Q[SRLdUL!QLU!OSZdL^PLPN!N[Q[SRLdUNO[SPMLSLF!!

!

HLSTMULS!OZWVPVLPJ!UL!TM]LN!a[QVWVLSJ![MUSL!aZSLRc]]LWNLNOSZdL^PLS!Q#Y#F!

!

1+[X-N5-/)_+`#+*-[+#-#+-b",+-

HYZSU[M!LS!ULP![P![SRLdUL!QLU!LM!QL]LP!RSLU!QeW]STOOLF!!

`N[PNOTWdLOSZdL^PLP!LS!SLPPLP!QZU!R_SM!Z]!TM]L!QLWWLQ!"If"A!eS#b!

!

HYVW^L!UVWLQQ[LS!ZOWLYLS!UT!V!UVP![SRLdULF!

HY[U!]_S!UTJ!XYVN!UT!aeS!^LMUN^[R!PVW![P!UL!TM]L!]_S!MZ]LP!TWZYWV]PF!

!

HYZSU[M!PSZS!UT!UL!TM]L!ZOa[PPLS!UV]F!!

:ZQ!PVWWVUNOLSNZM!LWWLS!WZYLMN!aZSW\M]LUL![SQF!

!

HYZSU[M!PSZS!UT!UL!TM]L!X[S!ULP!QLU![P!Y\SL!LM!ULW![a!ULPPL!OSZdL^PF!

H[S!UL!^LMUN^[R!PVWJ![P!ULP!LS!LP!^SVQVM[WVPLPNaZSLRc]]LMUL!OSZdL^PF!!

HY[U!^[WULS!UL!TM]L!NLWY!OSZdL^PLPF!

!

!!!



! "55!

EZ&X,-ODX5-!"*+)^Z+g,bZ#+-/""+U9X)Z+-V%&((-
-

E%&Z,'%cZX&)\#,Z^+)-Z-%[)\#+*-^+#--=]'*`+)"+^+`-%,-6])X,+)D-

-

1+[X-45-A+*-_%&Z,'%cZX&+-X)_+`#+-

6VW!UT!NP[SPL!QLUJ![P!aZSP\WWL!ZQ!UVM!a[]WV]L!R[]]STMU!Z]!WVUP!ZQ!XYLQ!UT!LSF!

HY[U!LS!LM!RZWV]NZlV[WSeU]VYLSF!

HY[U!RLNPeS!UVP![SRLdUL![aF!

-

1+[X-J5-7[-_%&Z,%[)\#+*-Z-=]"#+)_%),-

HYZSU[M!YVW!UT!RLN^SVYL!RZWV]ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!

HYVW^L!OSZRWLQLS!^[S[^PLSVNLSLS!RZWV]ZQSeULPN!TM]L!RLRZLSLF!

HYZSU[M!YVW!UT!RLN^SVYL!RLRZLSN[QQLMN\PMVM]LMF!HY[U!LS!ULP!aZS!MZ]WL!QLMMLN^LSJ!

ULS!RZS!V!ULP!XLS!ZQSeULF!!

HYVW^L!aZSQLS!aZS!^SVQVM[WVPLPJ!N_]LS!OSZdL^PLP![P!aZSLRc]]LF!

0]!QLU!XYVW^L!QVUWLSF!

HYZSU[M!X[S!UL!TM]L!P[]LP!VQZU!OSZdL^PLPF!

H[S!UL!Y\SLP!QLU!V![MUSL!WV]MLMUL!OSZdL^PLSF!!

HY[U!LS!aZSN^LWWLM!QLWWLQ![P!VMUUS[]L!OZWVPVLP!Z]![P!VMUUS[]L!LM!][ULOW[MNQLU[SRLdULS!

V!aZSLRc]]LMUL!_dLQLUF!

-

1+[X-N5-,$+**%&Z'*+"-

HYZSU[M!X[S!RLRZLSML!SL[]LSLP!OeJ![P!RZWV]ZQSeULP!RLPL]MLN!NZQ!LM!]XLPPZF!

HYVW^L!aZSULWL!Z]!TWLQOLS!LS!ULS!YLU!]XLPPZWVNPLMF!

6LU![WWL!RLRZLSL![P!UL!NPeS!Oe!ULM!XLS!WVNPLF!

-

-

-

-



! "5$!

EZ&X,-4PDX5-!"*+)^Z+g,bZ#+-0X&&+-?^Z",+&_d-
-

<+Y)a'+"*X"*-()X-Y%&Z*Z+*-%,-==0Ue%%)#Z"X*%)-Z-=]"#+)_%),-.%[[b"+D-

-

1+[X-45-.)Z[Z"X&Z*+*-Z-=]"#+)_%),-

HYZS!QL]LP!^SVQVM[WVPLP!LS!ULS!]LMLSLWP!V!:_MULSRZS]!9ZQQTMLF!

!

HYZSU[M!YVW!UT!RLN^SVYL!RZWV]ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!

!

HYVW^L!^SVQVM[WVPLPNOSZRWLQLS!^[S[^PLSVNLSLS!RZWV]ZQSeULPN!TM]L!RLRZLSLF!

!

HYVW^LM!NW[]N!^SVQVM[WVPLP!aVMULS!NPLU!V!RZWV]ZQSeULPF!

,UN^VWWLS!ULM!^SVQVM[WVPLP!NV]!aS[!ULP!SLNPLSLMUL!:_MULSRZS]F!

!

HYVW^LM!aZSN^LW!LS!ULS!Oe![P!aZSLRc]]L!^SVQVM[WVPLP!V!<'-'!:_MULSRZS]!Z]!V!RZWV]ZQSeULP!

YLU!)_S[]LS!Z]!:_NPdLSMLYLdF!!

!

(ST]LS!OZWVPVLP!Q[M]L!SLNNZTSlLS!Oe![P!aZSLRc]]L!^SVQVM[WVPLPF!

HYVW^L!QLPZULS!RST]LN!ULS!MZSQ[WPF!

HYVW^L!QLPZULS!RST]LN!ULS!V!RZWV]ZQSeULPF!

HYZSU[M!aZSLRc]]LS!Q[M!TM]UZQN^SVQVM[WVPLP!V!:_MULSRZS]F!0]!^ZM^SLP!V!RZWV]ZQSeULP!

YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!!

!

HYZS!QL]LPJ!XYZS!ZaPL!Z]!XYZSU[M!LS!OZWVPVLP!PVW!NPLUL!V!ZQSeULPF!

!

HYZSU[M!YVW!UT!RLN^SVYL!UVP!aZSXZWU!PVW!UL!TM]L!V!RZWV]ZQSeULPF!!

1+[X-J5-=X*'Yb&`+Y)%`+e*+*-

H[S!*!X[aP!VMUaWcULWNL!Oe!VMUXZWULP![a!N[PNOTWdLOSZdL^PLPF!!

HYVN!d[B!XYZSU[M!RWLY!*!P[]LP!QLU!Oe!SeUF!

!

HYZSU[M!N[Q[SRLdULS!*!QLU!N[PNOTWdLOSZdL^PLPF!!

HLSTMULS!QLU!EZ[M!GTWa!6VNNVM]!Z]!1#(#F!

!

HY[U!LS!aZSN^LWWLM!OeJ![P!Y\SL!OZWVPVRLPdLMP!Z]!][ULOW[MNQLU[SRLdULSF!

-ZSULWL!Z]!TWLQOLS!V!ULP!OS\YLMPVYL![SRLdULF!!



! "5;!

!

HYZSU[M!NcMLN!UTJ![P!N[PNOTWdLOSZdL^PLP!YVS^LS!OS\YLMPVYPF!

HYVW^L!TM]UZQN^SVQVM[WVPLPNOSZRWLQLS!VQ_UL^ZQQLS!OSZdL^PLP!Z]!XYZSU[MF!!

!

HYZSU[M![UN^VWWLS!N[PNOTWdLOSZdL^PLP!NV]!TU!aS[![MUSL!aZSLRc]]LWNLNOSZdL^PLS!V!ZQSeULP!

s!^ZQQTMLMF!

!

HYZSU[M!aZSLRc]]LS!Q[M!RLUNP!TM]UZQN^SVQVM[WVPLP!V!:_MULSRZS]F!



! "5<!

EZ&X,-44DX5-!"*+)^Z+g,bZ#+-[\&,)bYY+"--
-

A+-b",+-()X-_%&Z,%[)\#+*-^+#-=]'*`+)"+^+`-%,-.a)$X^+"D--

-

7[-#+-b",+5-

-[^P[!ZQ![WULS!Z]!^_M#!9TMML!LYP#!:LMUL!LM!NLUULW!STMUP!ZQ!RZSULPJ!Ne![WWL!R[SL!^TMML!

N^SVYL!ULSLN![WULS!Z]!^_M#!

-

1+[X-45-7[-_%&Z,%[)\#+*-

!

HYZSU[M!LS!ULP![P!Y\SL!PLLM[]LS!V!RZWV]ZQSeULP!YLU!:_NPdLSMLYLd!Z]!)_S[]LSF!

HYZSU[M!NLS!LM!PcOVN^!U[]!TU!aZS!dLSF!HY[U!W[YLS!*!PcOVN^!LaPLS!N^ZWLF!

HYZSU[M!PSZS!*![MUSL!NLS!Oe!dLSLN!RcULWF!-

1+[X-J5-7[-'X*'Yb&`+Y)%`+e*+*-T?+&$+#'%)Z+"*+)+*-8X#+Y&X"'Z"#'X*'T-Z-

=]"#+)_%),5-

HYZSU[M!Q_UPL!V!1[VW[!`][ULOW[MNQLU[SRLdULSLMb!a_SNPL!][M]F!

HYVW^LP!aZSXZWU!X[S!*!PVW!1#(#F!

*!XYVW^L!NVPT[PVZMLS!RST]LS!*!1#(#F!`)eS!ULS!ZONPeS!R[WW[UL!apFb!

HY[U!LS!ULP!RLUNPL!Z]!ULP!UeSWV]NPL!YLU![P!Y\SL!QLU!V!OSZdL^PLPF!

HYZSU[M!X[S!dLSLN!XYLSU[]!\MUSLP!NV]!LaPLS![P!*!LS!RWLYLP!LM!ULW![a!OSZdL^PLPF!`2aPLS!*!X[S!

Q_UP!1#(#bF!

2S!*!LM!ULW![a!WZQQLOLM]LOSZdL^PLPF!

HYVN!d[B!H[S!V!aeLP!LP!aSVPVUNdZRF!

2S!*!RL]cMUP![P!]e!V!^WTR!LWWLS!PVW!aZURZWUF!

9LMULS!ELSLN!a[QVWVLS!Z]Ne!1#(#F!`&[!a[QVWVLYLdWLUMVM]!LS!LM!ULW![a!OSZdL^PLPb#!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag13 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Aktivitetspulje  Målgruppe: Marginaliseringstruede børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg City 

Indikator:  
Der motiveres til opstart i foreninger og 
klubber samt tilbydes enkeltstående 
dialogskabende aktiviteter. 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
Unge der er fortsat i en positiv udvikling efter at 
have deltaget i aktiviteten. 
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

10 

25 

40 

20 

 

 

 

 

5 

12 

20 

10 

 

 

 

 

14 

62 

87 

29 

 

 

 

 

14 

40 

38 

15 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

14 

40 

18 

15 

 

 

 

 

7  

15 (anden etnisk – 
anden 
problemstilling) 

8 

6 

 

 

 

 

Målet er at den 
unge er 
motiveret til selv 
at fortsætte med 
en mere 
indholdsrig 
hverdag med 
sunde 
interesser.  
 
At de gennem 
forskellige 
aktiviteter 
styrkes i 
selvværdet, samt 
at de danner 
positivt netværk. 
 
  
!

!

!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag14 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Fritidsjob    Målgruppe: Marginaliseringstruede børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg city 

Indikator:  
Unge der bliver støttet i at lave 
ansøgninger samt hjulpet med 
fritidsjob. 
 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
Unge der kommer i job. 
 
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

4 

10 

10 

6  

 

 

 

 

 

2 

5 

5 

3 

 

 

 

 

2 

9 

12 

8 

 

 

 

 

2 

2 

3 

6 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

2 

2 

3 

6 

 

 

 

 

1 

0 

1 

1 + 2 
lommepengeprojekt 

 

 

 

 

!"#$%&"#
&"%%"'()*"*#
$++,%%"-."#
/&0#"--"*#1-23"*#
(,.4,%.,44"#2#
5/11"4#./'#3,*#
'2+-"*42+2&4#
-/''"6"%&"6
*/5"74#

Mål relateret 
til målet for 
gadeplansinds
ats:  

!"#$%&".#
'$-2&8"+"*#(/*#
"%#2%+8/-+.*2&#
83"*+,&#
(/*1"+*".9#
:/1'$-2&8"+"*#
(/*1"+*".9#
;2&"-"+".#
'2%+.7".#
7*2'2%,-24"4"%#
/&#$*/"%#2#
1/-2&/'*<+"4#

!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag15 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Lektiehjælp    Målgruppe: Marginaliseringstruede børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg 

Indikator:  
 
 
 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
Antal unge der benytter sig af  tilbudet om 
lektiehjælp. 
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

 

 

 

 

 

 

 

 

0 

10 

10 

10 

 

 

 

 

Ikke startet 

17  

21 

13 

 

 

 

 

 

16 

4 

13 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

 

 

 

 

 

 

 

 

 

16 

4 

13 

 

 

 

 

"#!$%!&'(%!)*+,%-!
.%-%!./#+,%-%#!+!
$%-%0!01/*%(2'(3!
/(!45-!$%'!0#6##%!
$%!72-!)%7/,!4/-8!
9%##%!+0:-!+!
4/-7/*$!#+*!&'(%!
.%$!2'$%'!%#'+01!
)2((-&'$8!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag16 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Opsøgende Målgruppe: Marginaliseringstruede børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg City 

Indikator:  
Opsøgende på gaden, skabe en god 
kontakt/ relation til de unge 
 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registreringsskema/ logbog 

Kilde/dokumentation: 

Registreringsskema/ logbog 

 

Kilde/dokumentation: 

Registreringsskema/ logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
At de unge kommer ind i en positiv 
udvikling, og GP ser dem mindre på gaden. 
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

 

10 nye unge 

10 nye unge 

 

 

 

 

 

 

5 

5 

 

 

 

 

 

Ikke startet 
registrering 

28 

 

76 

Ikke startet 
registrering 

 

 

 

 

 

28 

60 

 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

 

11 

20 

 

 

 

 

 

 

5 

11 

 

 

 

 

 

"#$%&'(!
')#*#$+,#-(-($!#!
./,#0!/*)1%(-!
&+*-!2#-34!!

5/)(.300(!
*#&.)604!

"#$%&'(!7)+89)!:1!
&'/,()$(4!

;'+.(!-)30<(%!#!
./,#0/*)1%()$(!
&+*-!2#-34!

"/-#8()(!%(!6$0(!
89'!7)+!0+%($!-#,!
($!*()(!
#$%</,%&)#0!
<8()%+04!

=$%(*1,!
(8+,6()(&!6%!7)+!
:/,#-#(-&!
)(0#&-)()#$0()>!
&'/,()$(&!
7)+89)&,#&-()!&+*-!
-)30<(%&6$%()&?0
(,&()!#!/*)1%(-4!!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag17 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Akut overnatning    Målgruppe: Marginaliseringstruede børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg City 

Indikator:  
Der udarbejdes en handleplan for den 
unge. (Socialrådgiver, GP, KP. mfl.) 
 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Der føres registreringsskemaer 

Kilde/dokumentation: 

Der føres registreringsskemaer 

 

Kilde/dokumentation: 

Der føres registreringsskemaer 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
Handleplan følges primært op af øvrige 
instanser. Gadeplan inddrages hvis 
nødvendigt. 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

Alle akutte 

Alle 

Alle 

Alle 

 

 

 

 

 

 

 

 

 

 

 

 

3 (KN) 

7 

8 

6 

 

 

 

 

3 

1 (ABU akut 
start) 

1 

3 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

3 

1 

1 

3 

 

 

 

 

 

 

 

 

 

 

 

 

!"#$%#&"$
'%#&"("($)$*"$
+',+-"($*"($"($
-+.",/$0+("#$
'1($+,$*"($
123,4($"#$#5$
+6%,3),%+,)1#$
7)#*36"3$$

Mål relateret 
til målet for 
gadeplansinds
ats:  

!"#$%#&"$
8()#&"3$)66"$
,)-8+&"$,)-$
%9#*("*"$
'1(:1-*/$!",,"$
)$,9,$
3+7+(8";*"$
7"*$
31<)+-(4*&)."(
"/$

!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag18 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Rådgivning Målgruppe: Beboere i området. Voksne, børn & unge   Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg 

Indikator:  
At tilbudet om Rådgivning er kendt, således 
at familier og unge selv henvender sig. 
 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
At områdets  beboere får den hjælp/ oplysning 
de henvender sig omkring.  
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
Ikke startet 0  

 

20 

20 

15 

 

 

 

 

0 

20 

20 

15 

 

 

 

 

29 

32 

9 

 

 

 

 

 

20 

3 

9 anonyme 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

 

Ca. 50 % = 10 

3  

9 

 

 

 

 

 

20 

3 

9 

 

 

 

 

"#!$%&'(!#)*+,(-!.!
/0)1-(#!2.&!
$*34.+,(-5!!

!

"#!$%&'(!(3!'(-)(!
-.&4/+!0(44(0!
/0)1-(#$!'('/()(!
/+!6/4.#.(#!$&0#!
7&-(64&35!!

!

"#!0.3-$%(!
%).0.3&4.#(#(3!.!
/0)1-(#5!!

Endemål 

!



Maj 2011 

 November 2011 

  Maj 2012 

 November 2012 

 November 2013 

 Maj 2014 

 Maj 2013 

 November 2014 

Bilag19 Resultatskema til afrapportering om helhedsorienteret gadeplansindsats til MBBL  Side 1 
!

!

!!

 
Samlet antal 

unikke 
deltagere 

!

Aktivitet: Vejledning/ samtaler Målgruppe: Marginaliseringstruede børn & unge Boligområde og kommune:  Søstjernevej/ Nørager. Sønderborg City 

Indikator:  
At tilbudet om vejledning/ samtaler er kendt 
af byens unge, således at de selv henvender 
sig. 
Succeskriterium                 opnået resultat 
!

Kilde/dokumentation: 

Registrerings skemaer, logbog 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

Kilde/dokumentation: 

Registrerings skemaer, logbog 

 

 
Deltagere på 
nuværende 
tidspunkt 

!

Indikator:  
Unge der blev hjulpet ud af deres 
problematikker, eller henvist til andre instanser.  
 
Succeskriterium                    opnået resultat 
!

2. Trin/Delresultater 
 

!

3. Trin/ Resultater 
 

 
 

!
   

5- selv henvendt! 

10 

15 

5 

20 

 

 

20 

Alle henvendelser 

 

 

 

 

 

 

 

7 

29 

41 

15 

 

 

 

 

7 

18 

15 

14 

 

 

 

 

Indsendt til MBBL d. 01-11-2012 

1. Trin/Deltagere 
 

!

0  

4 

20 

2  

 

 

 

 

 

 

 

 

 

 

 

 

"#!$%&'()!*)!+,-)!
.)*!*)/)0!
(/12').0#3''3,-)/!
)'')/!2)45./3,-)/6!

!

"#!$),730)!#3'!
87/3-)!3,0#9,0)/!
$730!,8*7),*3-#6!

!

"#!:8'-)!1(!(;!
2)45./3,-)/!)'')/!
$),7),*)'0)/!
1.4/3,-<!:/9!!
+,-)6!

!

=7#6!9#!.&-')!3!
41,:'34#03#+9#31,)/!
$730!,8*7),*3-#6!

Endemål 

!


